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| mitted to the shareholders :— 

The annexed statement of the liabilities and assets of the bank 
shows that the net profits for the year ended Jan. 31 last (in- 
cluding the sum of 1,774/ 13s 94 brought forward from the pre- 
vious year’s profit and loss account), atter deducting all charges 
| of management, income tax, &c., and making provision for bad 
and doubtful debts, amount to 29,688/ 3s. ‘I'he usual half-yearly 
dividend of five per cent. was paid to the partners in September 

last, and the directors have declared a further dividend at the 
| same rate, payable on the 16th proximo—making a return of ten 

r cent., clear of income tax, on the paid up capital of the bank 
orthe past year. These dividends absorb 18,200/ of the year’s 
profits ; and of the remainder, 10,000/ have been added to the 
' guarantee fund—making that. fund now 50,V00/; the usual ap- 
propriation of 1,250/ has been made towards reduction of the 
| cost of bank buildings at the head office and branches of the 
| bank; and the balance of 238/ 3s has been carried forward to 
the profit and loss account of the current year. The unusually 
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CONTENTS. the past year, have (as anticipated by the directors in their last 
Mestocs Towa and County Banking , | Lirerpoo a Commercial Banking Com- year’s report), to some extent, affected the profits of this bank 
a detpht an teak 3 Lavainned ee eaceneneeeneen 19 | 2 common with those of similar institutions. The bank build- 
Albion Bank, Limite .... 2| Lioyd’- Banking Company, Limited... 13 | 1ngs’ account has been increased in amount during the past year 
ee eee aed o] ae toe ee | by the cost of erection of the bank's new offices in Wick, referred 
Bank of Bengal ............-0+. esceee 3 | London and County Banking Company 13 | to in the directors’ report three years ago, and by the purchase 
Beak of — North America ......... 8 Landon Soles, Sloat Bambi eniee 8 price of a small house in Strichen—at which latter place a branch 
pence - 38 ion an uth African Bank ...... : t 
Bank of England 2} London and Westminster Bank ......... 14 | of the bank was opened in August last, under tue charge of Mr 
Beak of iotand oon : Manchester and County Bank, Limited 14 | James Smith. New buildings are at present in course of erec- 
Bank 3, Limiie anchester and Salf rd Bank...... atnenn 15 i urso. 
Bank of New South Wales . 4} Merchant Banking Company of Lon- tion for the bank at Montrose, In ach. and Th . 
= = ma — soveccvevsccscescoces : em See canticielintinecsiisecntelasias 15 | Dr Tian £ sa 
° IDE coccnscncnnsceneveses ° ercantile and Exchange Bank, Lim. 15 - ‘ =~ 
Bank of Whitehaven, Limited . 4] Midland Banking Cosleeny, "Limited 15 — due to the public—deposit and current accounts, includin ai 
— oe Company 5| Munster Bank, Limited...................0 16 PIRIE TE -csvearincatontene Ta ee ~ LO ee 
| Belfast ING COMPANY ..-eeee.eeeeeee Oh OD BRR snsicsnivinsowsenconsiaiiceal 16 . | 
Bilston District Banking Company ... 5 | Natioval Bank of Inia, Limited ...... 16 a ae =~ ital 187.0.0 0 0 sie 82 
Birmingham Joint Stock Bank, National Bank of Liverpool, Limited 17 } "Gus rere ey Moma En UG eG oro 0 0 | 
Limited ....... acbohasahehblocepatlisaen - 5] National Bank of Scotland ..........0. 17 ot oe — sane paceiece, 9} eoneetneeoratd aa pase nt 3 0 | 
Bradford Banking Company .... - 5] National Provincial Bank of England 17 Ot protits for the Year ..-.cereree het ts re ° : c 
| Bradford District Bank, Limited ...... 6] North Kent Kank, Limited ....sossesooe 18 | —— Se s5 
Bradford Old Bank, Limited ....... «++ 6] North of Scotland Banking Company 18 | i 
Bueks and Oxon Union Bank, Limit.d 6| North-Western Bank, Limited ...... ie poe aS a 
Carlisle City and District Bank......... 6| Nottingham Joint Sock Bank, Lim... 18 8 igs — f other bank: h an tal duet the: &£ s a) 
Carlisle and Camberland Banking _ |} Oriental Bank Corporation ............... ee ee ree) ee 
Gaeaed Denk af indie, Anctnia, ee ee ewe * | Investments in G:.vernment stocks and other securities. bes 270-748 18 10 |! 
and China Provincial Bantin & Soe in, 19 | Loans, cash credits, bills discounted, and other advances.. -- 1,435,153 13 0 
brsorsaes acoies ig Corporation, Lim. 19 | Rani puildings at head office and branche Wats We S| 
Chartered Mercantile Ba Royal Bank of Scotland ..... 20 u ngs a! ead 0 e an tr TROD cccccccccccccccccesscccetessceses af, elo 
London, and China.. “ Sheffield Banking Companv. 20 1.897.638 14 8 
City Bank, London...........-.esereeeereeee Sheffield and Rotherham Bank 20 D P Loss A . ae 
Clydesdale Banking Company ........ 8 | Staffordshire Joint Stock Bank, Lim... 20 | p. ace ‘ a ee oo o @ 
MEEPRIEE GRIER <navescntcesoccaestocksdencsecsée | Stamford, Spalding, and Boston Bank- iv —_ on = id up cap tal—5 per cent. paid in ae 
Colonial Bank of Australasia ... 8 ing Cowpany ...... Gtcitiisisaiapetamneie 21 . eptember ae iéth March 91.0 0 
Commercial Bank of Australia 8] Standard Bank of British South Africa, Ga: per —s — ‘hi o ot an Geceieeen oe nd 0 
Commercia! Bank of Scotland... Oh, Simmel wncessdsslotidentatnespaedanieinitenn od Game > pee tcseomseadln oPberontenttee raced oe 
| Commercial Banking Co. of Sydney 9| Three Towns Banking Company, Lim. 21 ny 2 ree ee - ef ee Te 125 0 : 
|| Consolidated Bank, Limited.......e..se-+« 9] Union Bank of Austratia . . 91 | Bank buildings, in reduction Of COSE .........000+eee--eee 1250 0 aca 
| Cumberland Union Banking Company 9} Union Bank of London wi 22 Bal ied ait of fit and } “¢ vor : : 
Devon & Cornwall Banking Company 9%| Union Bank of Manchester, ted... 22 alance carried to credit of profit and loss MEW ACCOUNT .....eccssese+s 2 
| East London Bank, Limited............... 10| Wakefield and Barnsley Union Bank 22 oe 4 
—— ae and Australian * West of England and South Wales Cr er : g 
1 WER cccssavecocdescccnentsenees Bikattet TERE cccccccecccscccccanccnctgnanen 22 P 28 
Exchange and Discount Bank, West London Commercial Bank, Lim. 22 | Net profits for the year a8 abOvEe ........ssesesersereneeeennensnsensnrensesens 29,688 3 0 
ee ameneraenase — ccomesesindatite : Wilts and Dorset Banking comeeey 23 a 
| Glamorgansbire Banking Company ... 11} Wolverhaupton and Staffordshire > 
Halifax Joint Steck Banking Co. w..... 11| Banking Company sccccsessesessssnensee 24 ADELPHI BANK, LIMITED. 
ST ent Sangh Baking |, | Wenn Cane Cony besltig Annexed is the report for the half-year ending December 31, 
{ orporation sesseeeneveseneneessenensnsnenees 2t G7 « 
Hull Banking Company o4 | 1867 :— s 
\ Superial Bonk, Limied... 2| York City and County Bank . -24| Your directors have the painful duty to report the death, 
| Leicestershire Banking Company ...... 12 | York Union Bank ........cccesccccsesseeeees 24 during the past half-year of their esteemed chairman, W.R 
b - BR. 
——_—_—_—_—_—_—S—S___—_——_ -83989AwwAkrTX"T""—"——"" Camidge, Esq.; and, in doing so, feel bdund to place on record 
¥ the fact that much of the success which has been achieved by 
4 . . 
ABERDEEN TOWN AND COUN TY BANKING the areny, has been consequent upon the influence which he 
| COMPANY. exercised, as the chairman of the bank since its formation. Mr 
At the forty-third annual general meeting of the company, | Camidge, as chairman cf the bank, took a leading part in obtain- 
| held at Aberdeen, March 5, 1868, the following report was sub- | ing an alteration in the law enabling joint stock banks to issue 
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shares at less than 100/ each, one result of which was that five 
years ago the shares of this bank were reduced from 100/ to 201 
each. During the past half-year the disastrous effects of the 
panic of 1866 have been felt in their fullest intensity, ‘while a 
wide-spread feeling of cont‘nued distrust has operated to pre- 
vent a revival of sound and healthy business. Under circum- 
stances so critical your directors have exercised more than ordi- 
nary caution, and have been desirous to consolidate, rather than 
increase, the business of the bank during such a period. The 
operations of the past half-year have, in the opinion of c 
directors, been as remunerative as could possibly have been 
expected ; the amount available as profit, after providing for all 
losses which have arisen during the half-year, and allowing for 
rebate upon bills not due, being 5,056! 15s 11d; out of which 
your directors have declared a dividend at the rate of 7} per 
cent. per annum, and carried forward a balance of 1,158/ 8s 11d. 
Your directors have fully considered the question of the pro- 
riety of filling up the vacancies caused by the death of the 


\! low rates for money which have prevailed during the whole of ‘late chairman and deputy-chairman, and have unanimously 
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2 THE ECONOMIST, 


arrived at the conclusion that, under existing circumstances, the 
| interests of the bank would not be poclienee by any addition to 
the present number of directors. 


STATEMENT of ACCOUNTS from Juse 30 to December 31, 1867. 
| Dr. ILITLES. £ 8 
| Subscribed capital ....... a0 -erecvaponsasere escersectssssereesssees £269,220 QO 0 
Capital paid up on—4,248 shares at ludeach .... 42,930 0 0 
8,718 shares at 7/ each,......0s»-00« 61,026 0 0 
103,956 0 
50,000 0 


sereeeere 


Reserve fund ...........cccccescecvccsencesesccseens pueiasnilbecovoncccounssnsccsecosc esses 

Amount due by bank on current and other accounts, including interest 
on undue bills held by the bank 219,291 16 
Amount of dividend now due, and dividends unpaid .. ve 4,103 1 

Balance of profit ca:ried forward to current half-year 1158 811 


378,509 6 

Cr. A®ssETs. £ . 

| Bills disc~unted. balavces owing by customers, and other securities... 328,487 11 
| Bank premises, &c., &c.... . 22,434 7 
; Cash on hand and at call 27,587 7 


378,509 6 1 

Dr. Prorit snp Loss. £ sod 
General expenses, including salaries, stati nery, directors’ remunera- 
tion, law costs, allowances for bad and doubtful debts, income 

| tax, &&., & 6,160 36 11 

Interest on depos'‘ts, &c., including :ebate on undue bills ° 2,729 1 3 

| Dividend now due 3,398 7 0 

1158 8 1L 


13,946 14 1 

| Cr. £ s d 
Balance brought from previous half-year 1,382 0 7 
Profits 12,564 13 6 


13,946 14 1 


ALBION BANK, LIMITED. 


The annexed report of the directors, was presented to the 

|; seventh ordinary general meeting held January 28, 1868 :— 
| he directors beg to report the result of their operations for the 
| past half-year. isy the annexed balance sheet it will be seen 
| the gross earnings are 3,720! 17s 2d, to which is to be added 
602/ 1s. balance of profit fr.m last account, making a total sum 
of 4,322/ 18s 2d. The expenses, including interest to customers, 
| amount to 2,321/ 18s 4d; the net balance of profit is, con- 
| sequently, 2,000/ 193 10d. From this the directors propose to 
| pay 1,425/,a dividend at the rate of 5 per cent. per annum, 
| which will enable them, after deducting the rebate on bills not 
| yet due, 110/ 17s 2d, to carry forward 465/ 2s 8d to the profit 
| and loss account of the new half-year. The continued prevalence 
| of unusually low rates in the money market, together with the 
general depression of trade, has necessarily interfered with the 
profits of the bank. ‘he results above detai!ed—although not 
in themselves unsatisfactory—must not, therefore, be considered 
a fair indication of its progress and position. 
| Dr. GENERAL BALANCE SHEET—December 31, 1867. £ 7 

| Capital 57,000 0 
Reserve 5,000 0 
Amount due to cu: 85,646 19 


Ralance from last acc 
Gross profits to December 3!, 1867 





151,969 17 
| Cr, £ 8 
| Cash in hand, and on demand 96,318 


| Bills discounted, and advances to customers 
5,000 0 


18,000 0 


Balance of gcouwiil, preliminary expen:es, &c 
2,321 18 


Cuwirent expen.es. including salaries, rent, interest paid tocu tomers, &c. 
151,969 17 
Dr. Prorit anp Loss Account. £ 8 
Carrent expenses, as above coerce coonenececs 2,521 18 
Rebate on bill« not yet due .... - 110 17 
Dividend at the rate of 5 per cent. per anuum for the ualf- 
December 31, 1867 
Balance carried forward .. 


Cr. 
By balance from last account.. 
Rebate irom last accouut..... 


Gross profits to December 31, 1867..........+«+ nisinhideondinngrentt seapnengnqneotes 


ALLIANCE BANK, LIMITED. 


Ata general meeting of the shareholders, held at the City 
Terminus Hotel, London, on January 16, 1868, the following 
report was presented :— 


The directors have to report that the net profits of the bank 
for the last half-year, after making the necessary deductions for 
interest on current and deposit accounts, current expenses, bad 
debts, and rebate on bills not yet due, amount to 5,733/ 16s 6d, 
which, with 3,966 9s 1d balance from the previous half-year, 
makes a total of 9,700/ 5s 7d now to be disposed of. The direc- 
tors regret that this will not admit cf their recommending the 
declaration of a dividend, a result attributable solely to the dis- 
turbed state of commercial affairs in Liverpool, where, they are 
|| sorry to say, failures within a few days of the close of the year 

entailed losses amounting to 9,2301, which it has been necessary 

| to provide for out of the half-year’s profits. They, therefore, 
| propose to carry forward the balance to be dealt with at the end of 
, the current half-year. It is at the same time gratifying to the 
\| directors to be able to state that the business of the bank has in 
} every other respect materially improved since the last statement 
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was submitted to the shareholders, and but for the cause above- 
mentioned, the accounts would have shown results equal at least 
to those of the previous half-year, notwithstanding the lower 
rate of interest that has ruled. 

Dr. BALANCE SHEET—December 31, 1867. £ 
COI RANI isda cass cv csnssnccescosennodeabansaiboaghiaralinteses 989,725 
Amount due to customers on current and deposit 


accounts, circular notes, &c. es £1,822,217 19 11 
Acceptances, &c.,........ peuvceccoescnccoccccncsencosgpesoneseee 98,541. 7 8 


Rete rereewenenes 


1,420,759 
Rebate account ...... 2,840 
Profit and los: balance, June 30, 186 £3,966 9 1 
Balanc: of net profit for the past half-y 5,733 16 6 
9,700 5 7 
. —--—. 
2,423,248 15 § 
Cr. 
Ca-h in hand, at Bank of England, and at ¢ Il 
Bills of Exchange, loans to customers, &C. .......scereeseeees 
Buildings, furniture, bank fittings, &., in London, Southwark, 
Liverpool, Manchester, and birkenhead 


£ sd 
402,891 0 3 
1,952,876 0 6 


Dr. Prorit aNd Loss Account. 
Current expenses, including rent, taxes, salaries, stationery, law 
charges, directors’ rewuneiation, &. ... . 
Rebate on bills discounted, not yet due 
Balance carried to profit and loss new accoun 


Cr. 

Balance 30th June, 1867 

Gross profits for the past half-year, after payment of 14,55. 1 179 3d 
interest on carreut and other accounts, and making provision 
for bad and doubtiul debts 


8,966 9 1 


25,116 19 0 


52,0838 8 1 


Balance brought down 


BANK OF AUSTRALASIA. 

The following is the thirty-fourth annual report of the diree- 
tors, dated March 23, 1868 :— 

The directors submit to the proprietors the accom Tiag 
statements, showing the position of the bank at the close of the 
financial year ending October 14, 1867, The proprietors were 
informed, in March last, that the directors had set aside from 
the profits of the year a larger provision than usual, to meet an 
losses arising from the commercial crisis which then pevellal: 
and the result has shown the propriety of this course. In the 
Australian colonies, as at home, the crisis has been followed by a 
contraction and dulness of trade, which has temporarily affected 
the profits of business. In New Zealand, where the bank 
has been only recently established, it has also had to contend 
with commercial difficulties, and the directors regret to state that |! 
considerable losses have been sustained in that new field of 
operations. For these reasons, and keeping in view the con- 
tinued depression in the colonies, the directors have thought it 
right again to make provision out of the profits of the year to 
meet all ascertained and probable losses, which it will be satis- 
factory to the proprietors to know are thus fully covered, The 
disttibution of profit will be at the rate of 10 per cent. per 
annum, viz.,—a dividend at the rate of 6 per cent. per annum, 


’ 


; and a bonus at the rate of 4 per cent. per annum, being together 


2/ per share for the half-year. 


PROFIT and LOSS ACCOUNT from October 15, 1266, to October 14, 1867, 
Dr. £ sd 
Charges of management—London £11,026 14 0 
Colonial 85,959 19 2 
—— 96,986 13 2 
Half-yesr's dividend, April, 1867, of 6 per cent. per 
annum, #nd a bonus of 64 per c nt. ; being together 
12) per cent. per annum on capital of 1,200,0007 ... 

Ditto October, 1867 


75,000 0 0 
75,000 0 0 

15°,000 0 0 
Balance of undivided profit, October 14, 1967 .........seeeseee eee 122,036 10 5 


369,023 3 

Cr. . £ 8 

Balance of undivided profit, October 15, 1856 151,753 4 

Protit from October 15, 1866, to Oct ber '4, 1867, after ceducting 
interest on deposits, and income tax ; provision having been made 

for bad and doubtful debts..........0008+ » sicddeaverssnsosenntnnt pecccodbiebess 2°7,269 9 7 


7 
d 
0 


369,023 3 7 
Dr. Generat Batance Account—October 14, 1867. £ sd 
Specie, bullion, and cash at bankers. 
Government securities and loans 
Guarantee fund investments as under— 
£96,797 11 1L Consols, purchased at 90§ .. 
71,031 13 10 Reduced 3 per cent. at 834.. eece 
20,000 0 0 New Sou h Wales Gov. Veb. at 95 
41,000 0 0 Geelong Corporation Debentures, 
guaranteed by the Go. ernment 
of Victoria, at par. 


289,000 0 0 
210,247 12 0 


wee £87,500 0 
62,747 lz 
19,900 0 


41,000 0 


210,247 12 0 
Bills receivab'e, securities for advances, and other arsets 
Bank prewises in Australia, New Zealand, and LONON,...6....cee0eeees 


8,767,109 6 2 
153,617 6 & 


5,568,572 14 8 
£ s da 


Cr, 
281,175 0 0 


Circula ion 
Deposits .. 
Bills payabie and ovher liab, 


Capital. 
Guarantee fund 
Dividend and bonus due Octover 15, 1867 - 
Profit and loss account, for undivided balance 


3,956,288. 12 3 
all i Nil tail see £1,200,000 0 


21,247 12 
75,000 0 
122,036 10 & 
ames 100,904 378 
\ 


5,568,672 1b 8 


— 
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BANK OF BENGAL. 
Annexed is the statement of accounts of this bank for the half- 


year ended December 31, 1867 :— 
STATEMENT of AFFAIRS—Decemb r 31, 1867. 



















LiaBILitiEs, Rs as p 
Proprietors’ capital paid Up....i..ore» dicevspccheestipencdbbededscoecsicaceooenee 2,20,00,000 0 0 
Reserve [UMA ..-re.ore-sevceresesee  eseusenrenerees « dedhengnanvencapanenapeonsee 18,51,414 4 7 
treasury balance at head office.......:. Rs aaa aak - = 
Ditto ditto at branches ....cere.-crsseerersereeees 32,5 
oe —__--—- La} 73.888 6 li 
sits at head office and branches ..........ccescceesccceessersenes 4,18,82,003 0 2 
en bile, £0 pepheedenis Cedcbbpouescdibscboocces bible. Stdubiid. 6,92,615 11 4 
notes outstand ng .«..... a eccengees 16,300 0 0 
pomailes cabaicnceghbibacoueadpeveepsscsabececoseqnectbnesectoenoescoosn ces cncenseenee 10,29,807 4 6 
7,96,44,822 11 7 
AsstTs Rs as p 
Government Securities .........rsoreeerersesssrerraess snnssrssesrarsenersreseres 95,14,610 8 0 
Loans on Government securities at head office and branches......... 45,382,800 0 0 
wunts Of Credit OM CittO ........0..sreeccchersereserencereneeenseeseenenseeens 91,271 15 6 
Mere ntile bills discounted ditto...............0+ . 1,07,15.699 8 6 
Dead stock 5,87,790 0 8 
BtaMMPS sv-ceeseereseeseseenes 12,294 9 0 
Balance with other bank 9,72,857 2 4 
Sundries 4,567,559 6 6 
’ 2,80,54,883 2 6 
Cash and currency notes at head office ...... Rs 3,07,16,167 18 1 
| Cagh and currency notes at branches......... 2,08,73,771 12 0 





——-—— 5,15,89,937 9 1 


7,96,44,822 11. 7 
Prorit anp Loss Account. 


{ | 





RECEIPTs. 
Amonnt received in discount, interest and commission at head office Rs as p 
BN DERRENED”.....cccccccccorecescoccescosesececes npsrasnaninénpbntnapieenssennse 11,5048 5 6 
DisBURSEMENTS Ks as p 
Establishment at head offic? and branches .. . - 2,856,152 2 6 
PRINOT ose. .scrccccccccccsccsssscscnseccescesssdecee.ce sonsvcsuees 2,693 0 © 
DirSctOre’ [EOS .......ccccecresscesvosccccscorsesesvees 10,24 0 0 
Law charges ........ 1 ocnecccaseecesecenescesess: Secccbeceesbesebes 4,455 li 9 
Contingencies—S ati ery Rs 8,272 13 6 
Lighting ...... 30°99 9 9 
Printing ...... 247210 6 
Advertisemen 1,020 4 0 





. 
Rent of branch premises, as-ess- 
ments, and miscellaneous char, es 




















at hen’ office and branches......... 46,991 9 9 
Cheque and pass books...............066 97412 8 
Allowan«e for wear and tear of bank 
PTOPCTEY .orcecccecssceeccssesvesecseeses 3,047 2 5 
——— 1 75,8738 14 7 
— 3,78,433 12 10 
| Wet Pugin vcccscciscisccsvdsccdcssicisciccasssdusseivesecedésvsces 772114 8 7 
Amount set aside for payment of dividend at the Rs as p 
Tate Of 7 por Cent. per ANNUM... ...eccereseeereseeees 7,70,000 0 0 
Balance cariied forward to next half-year's account 2114 8 7 
‘ 7,72.114 8 7 
Resenve Fonp. Rs s p 
Reserve fund at June 29, 1867........cccccccrcessrssersessscrercesevesscsescerscees 18,59,479 4 7 
Old cutstanding bank of Bengal notes, paid during the half-year ... 065 0 0 
Balance of reserve fund ......c.ccccrssccscsrensessersereces 18,51,414 4 7 





BANK OF BRITISH NORTH AMERICA. 


Ata general meeting, held December 3, 1867, the following 
balance sheet was presented :— 
BALANCE SHEET—December 31, 1867. 









LIABILITIES, £ s ad 
Se ccdnuintde co dinghies ty Gade vesbetlpocdaptde (ieeatiateahtoreteedhsesccbphanneneseee 1,000,000 0 0 
Circulation .... 267.765 16 4 
SET Wid bevcestsccecscstgheosesees ae 997,410 15 5 
Bils.payable and other liabilities ....... + 1,459,807 17 7 
Reserve to meet bad and doubtful deb $1,503 110 
Reserve for Christmas dividend ....... 30,000 0 6 
EE NS BOONE 5h ..ne evrhidisectiteduesistiidivestebadesedécvenlcseettecceeusdece 151,856 12 1 








3,927,844 3 3 
£ sd 
Specieand cash at bankers........ 





see 479,948 10 6 
Bills receivable and other securit . 8,388,395 12 9 
SMNMUE " cusclscs chepeschendotevocsosdcecubcccssiotecssesecechcapecatobuoseectes 59500 0 0 
3,927,844 3 3 
Dr. Prorit axp Loss Accovcnt to December 31, 1867. £ sd 
Dividends declared as follows :— 
At Midsummer, 1867, payable July, 1867  ......... £30,000 0 0 
At Chiistwnas, 1867, payable January, 1868 ...... 30,000 0 0 
Salah gS 60,000 0 0 
Balance in hand, being undivided net profit to December, 1867 ...... 151,856 12 1 
211,856 12 1 
Cr. £ s a 
Balance of undivided net profit to December 51, 
IT Thivenscabtintanicoses thapiecseareebtbeiinetanineneesenn £149,273 10 8 
From whic» deduct bonus of 158 per share, paid 
Pe MOET: 6 sss Wisin. cn ess sinrsbirednovettcioovsbediadye 15,600 0 0 
134,273 10 8 


Net profit for the year 1867, after deduction of all current charges 


and income tax, and providing for bad and doubtful debts ...... 77,588 1 5 


211,856 12 1 


—_—— 


BANK OF EGYPT. 

At the twelfth annual general meeting, held February 7, 1868, 
¢ following report was presented :— 

The directors of the Bank of Egypt have the pleasure at this, 
their twelfth annual general meeting, to lay before the share- 
; lders the annexed balance sheet and profit and loss statement 
; ‘rthe half-year which ended on December 31, 1867. The net 
profits, after providing for bad-and-doubtfnl debts, rebate on 
bills not yet due, &c., amount-to 19,1541 4s Gd. This, added to 
balance brought forward from the previous half year, makes 
‘total of 27,9647 68 ‘available for appropriation: ‘The directors 
recommend that’ a dividend be declared at the rate of 10 per 
cent. per annum for the half-year (12,500/), anda bonus of 1/ per 
© (10,0007), both free of income ‘tax, payable on the 14th of 


ebruary, leaving a balance of 5,464/ 6s to be carried forward to 
hext account. 
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BALANCE SHEET—Decomibcr 31, 1967. 
LIABILITIEs. 






& sad 

Capital paid up ..scocrcegqecerseocesbdncodpecosbeccedpsoscosectocndeecs <avees - 250,000. 0 0 
Reserve fund .... . 66,000 0 6 
Bills payable ..........cccceceseee . 80,808 14°10 
Current and other accounts .... . 269,756 0 6 
Profit and 1038, 28 DELO Wee. .sesereersserernereseseneceserersesensenees Woes ceseseeness 27,964 6 0 
4 

d 

OANA .coccoconcocosarsqroconcccosccsconosepeesestoencoconcennnpenseqeseiocnccasansiascncqsacese 9 
Bills receivable .....c..s000  ccosercvecssceses 1 


Government securities (Egyptian) 








Cthrar GGURTIIOB. cecivecensessssontocecscopesgsonsncdbcocosasepbecensenesnedeseedngeabonnes 3 

14 

Dr. asd 
Dividend at the rate of 


Prorit axp Loss—December 31, 1867. z 
10 per cent. per annom for the half-year, pay- 
5 





RUD GU TORPREED Me rrcsccccteconccesesccagennqgnacsscctoeecntoehoineiteccnebatinas 0.0 
Bonus of M per share ........006 seeses 0 6 
Balance carried to next account 6 0 

6 0 

Cr. £ ad 
Balance of undivided profits June 29, 1887 ...-....:.sessersesseennsgeennse-aee 8310 1 6 
Net profits for the last six months, after providing for bad and doubt- 

fal debts. rebate of interest, current expenses in London and 

Egypt, and directors’ remuneration............ceccsssrrsesssseeseeessssenes 19,154 4 6 

27,964 6 0 


BANK OF ENGLAND. 

The half-yearly Court of the Governor and Company of the 
Bank of England was held on March 19, in the Bank parlour, 
Mr T. Newman Hunt, the Governor of the Bank, presiding. 
The minutes of the last Court having been read and approved 
of, 

The Governor said—I have to acquaint the Court that this is 
one of the half-yearly courts appointed to be held under the 
bye-laws for declaring a dividend. The net profits for the half- 
year ending February 29 have been 606,214] 4s 10d, making the 
amount of rest, 3,608,340/ 9s 10d, and atter dividing the profits 
in a dividend of 4 per cent., the rest will be 3,026,220/ 9s 10d. 
The Court of Directors, therefore, propose that a half-yearly 
dividend from profits be made on April 6 of 4 per cent., without 
deduction on account of income tax. 

Mr Jones wished to observe, before the motion was put, that 
the directors owed to the proprietors some explanation of the 
decreased dividend. He admitted that the directors had done 
well—better than he expected, but he thought the: proprietors 
ought to have some explanation of their affairs instead of a bald 
declaration of a dividend. Mr Jones concluded by moving that 
as the dividend was made under an erroneous representation of 
the assets of the Bank, the motion for the declaration of a divi- 
dend be not agreed to, but as no proprietor’ seconded the 
amendment it fell to the ground. 

Mr Botley suggested that the directors should receive deposits 
of money at interest, like the Westminster and other banking 
establisnmenis. 

The Governor said that the cause of the lowness of dividend 
was apparent on the surface. It was because tha interest of the 
money was 2 per cent. With regard to the dividend, if the 
Bank of England were to lend money at the current rate on 
the securities that people offered during the last six months, 
they should have to lend it, as people perhaps knew, at 1 per 
cent., and it was not even certain that they could lend it at that 
rate. But suppose they could raise the dividend by half 
cent., they would have to lend 15,000,000/. Would that be 
desirable either for the bank or the country? If they attempted 
it, it would not succeed, and if they succeeded, they would do 
harm. 

In reply to Mr Moxon, the Governor said that the Bank 
never held more than 4,000,000! of railway bonds, but they 
sometimes fell to 3,000,000/. With the large capital of the 
Bank of England, 18,000,000/, they might with perfect safety 
invest 4,000,000/ in railway securities, though they were not 
immediately convertible. The revenue of a good railway he 
considered a good security. In justice to railways he might say 
that in the worst period of 1866, viz., in the month of July, the 
railway companies redeemed 800,000/ of railway bonds out of 
1,600,000! held by the Bank, and the rest would probably have 
been redeemed if the companies were not satisfied with the terms 
on which they had been renewed. One company repaid 200,0002 ; 
another, 100,000/ ; another, 100,000/; another, 200,000/ ; another, 
100,000. He had only to add that the dividend warrants would 
be ready on April 6. 

A vote of thanks to the Governor and Directors terminated 
the proceedings. 

BANK OF IRELAND. 

The following is dated Dublin, April 28 :-— 

Dividend for half-year, December 25, 1867, 4 per cent.; re- 
serve fund, 1,066,300/. 

BANK OF LEEDS, LIMITED. 

At the third ordinary general meeting, held February 5, 1868, 
the subjoined report was submitted to the shareholders :— 

The directors, in submitting their annual statement of accounts, 
have to report that after paying the’ current’ expenses of the 
year, making full provision for bad and doubtful debts, and 
allowing rebate of interest upon undue bills, there remained a 
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net profit of 11,062] 1s $d. Adding to this the sum of 
3,1 8s 4d brought forward from last year, the disposable 
balance becomes 14,1887 98 7d. Out of this amount, the direc- 
tors have appro riated 4,000/ as an addition to the reserve fund, 

which will rhs increased to 10, 000! ; and they now recom- 
mend the declartion of a dividend of twenty-five hiliogs per 
share (being at the rate of five per cent. +4 annum), free of in- 


come tax, to be payable on er This will absorb 
7,690/, leaving a wines of 2,4981 9 to be carried forward to 
profit ‘and loss new account. Looking at the continued depres- 
sion of trade, and the low value of money, during the past year, 
your directors consider these results as satisfactory as could 
have been anticipated. 
BALANCE SHEET—December 31, 1868. 
LIiaBILITIES. 
cunt, Seottel G5 eee share on 6,152 shares) 


14,188 9 7 


463,528 18 11 
£ s 
406,982 17 6 


Cr. 
Bills receivable, advances to customers, one loans 
46,395 19 $ 


on hand, and with agents. 
Stamps on hand 
Bank premises 


Dr. Prorit axp Loss Account. 
Current expenses, including salaries, stationery, rates, taxes, &€. ...... 
Rebate, carried to new account 
Balance, viz :—Dividend at 5 per cent. . 
Carried to reserve fund 
Carried to profit avd loss new account 


1,459 13 8 


14,183 9 7 


18, 485 ae 
£ sd 
£3,126 8 


Cz 
Balance, December 31, 1866 
2,119 18 


Rebaie, December 31, 1866 


Gross profits for the year, after providing for bad and 
doubtful debts 
Leas, interest allowed to customers 


5,246 7 0 


18,238 14 7 
18,485 “1a 7 


BANK OF NEW SOUTH WALES. 


At the half-yearly general meeting of the proprietors, held at 
the chief banking house, October 30, 1867, the following report 
and statement of accounts were read :— 

The directors have the pleasure to place before the shareholders 
a statement of the assets and liabilities of the bank on the 30th 
ultimo. Notwithstanding the marked inactivity which for 
months passed has characterised the commerce of the colonies, 
and necessarily affected banking operations, the directors are 
able to report a satisfactory progress in the general business of 


the institution. 

The net profits for the half-year, after deducting rebate on current £ sd 
bills, interest on deposits, providing for bad and doubtful debts, 
reducing valuation of bank premises, and paying taxes on note 
circulation, amount to 

To which is to be added— 

Undivided balance from last half-year. 


86,875 2 2 


Giving for distribution 
Which the directors recommend to be appropriated as follows:— 
Payment of dividend at the rate of 15 per cent. per 


Bonus at the rate of 24 per cent. per annum aée 

Balance to profit and loss new account 4 

The agency of the bank opened some years ago at the township 
of Eagle Hawk, in Victoria, has lately been added to the list of 
branches, and arrangements have been completed for the esta- 
blishment of a new branch at Hamilton in the same colony. 


AGGREGATE BALANCE SHEET—September 30, 1867. 
ane the London Branch to June 30, and New Zealand Branches to ree 


f 
Notes in aeedaies 
Bills payable 
Deposits and cther lia! 
Profit and loss 127,889 
8,224,018 
£ 


Cr. 
Coin and cash balances 
Bullion in hand and in trausit to London 


Or eee a e#OACAaCesa 


8,324,018 
Dr. Prorit axp Loss—September 30, 1867. 


1867. 
Sept. 30. “oe oo current rates) on bills discounted, not due at 
Dividend. at the rate of 15 per cent. per annum 


Bonus at the rate of 24 per cent. per annum. 
Balance carried to p:ofit and loss new account 


ro 
# 
sa & 
=~ 
~ 
ae 
o 
s | 
~ aeleoos &@ a! weeoownwaan! saaowmon 


so S21 &#oo 


. Amount from last account. 

. Balance of half-year's profits, after providmg for bad 
and doubtful debts, and including recoveries from debts 
previously written off as bad. 1 


127,889 4 1 


pao sa 8, 2888. 23, 1868. 


ae OF NEW ZEALAND. 

At the half- general meeting of the proprietors, held at 
Auckland on Soke 30, 1867, the annexed report was unanj- 
mously adopted :— 

The directors, in submitting to the shareholders the result of | 
the transactions of the half-year eoded September 30, 1867, | 
congratulate them that, mete NnS the severity of the | 
commercial depression throughout New Zealand, the profits 
have been such as to justify the maintenance of the dividend 
paid for the last four half-years. After providing for all bad 
or doubtful dependencies, and making the usual appropriations 
in reduction of bank premises and furniture accounts, the net 

rofit amounts to 44,0541 38s 3d; to which has to be added 

alance of undivided profit at March 81, 14,5641 3s 1d—leayi 
now available for division, 58,6181 6s 4d ; of which the directors 
recommend the following appropriation :—Payment of dividend 
at the rate of 10 per cent. per annum, 25,0007; bonus of 75 
share, equal to 7 per cent. per annum, 17, 500! ; balance carried 
to profit and loss new account, 16, 1181 6s 4d. 


ease BALANCE SHEET at September 30, 1867, including London Office 
balances at June 80, 1867. 


il! 
Deposits and other liabilities 
Balance of profit and loss account at March 30 last 


Net profit for half-year 44,054 3 


a eee 
3,159,46) . 8 
Cr. £ 


d 
351,567 16 7 


Bullion on hand, and in transitu . 288, 872 11 6 


Government securities 

Landed property 

Bank premises, furniture, an 

Notes and bills of other banks 

In+urance account 

Bills receivable, bills discounted, and other debts due to the bank... 


__- C 

3,159, ant ll 8! 

Prorit axp Loss Account. sd! 

Dividend at the rate of 10 per cent. per anaum 25,000 6 O| 

Bonus at 7s per share 17,500 0 0) 
Balance carried to profit and loss new account 5 





Cr. 
Balance of profit at March 30 last............cccsssssessseeesenensensesenanenees 
Net profit for half-year, after writing off bad debts 


Dr. Reserve Founp. 
Balance. 


R. ~ 
Balance from last statement 


BANK OF SCOTLAND. 

The following are extracts from the report of the directors to 
the last annual meeting of the proprietors :— 

The report submitted to the last annual meeting exhibited s 
balance at the credit of profit and loss account of 29,933! 5s 8d; | 
the net profits for the year ending February 20 last, after pro- | 
viding for the expense of management and for the bad and 
doubtful debts, amount to 129,721/ 8s 8d—together, || 
152,654l 14s 4d. | From this has to be deducted the half-yearly H 
dividend paid in October at the rate of 11 per cent. per annum, 
55,0002, coke the sum of 104,654] 14s 4d. The directors | 
recommend a dividend at the rate of 11 per cent. per annum for | | 
the half-year ending February 29, and a bonus of 1 per cent. 
for the year ending the same date, under deduction of income it 
tax, amounting to 65,000/, and Riving to the proprietors 12 per 
cent. for the year upon their capital, leaving 39,654/ 14s 4d. Of 
this sum the directors have carried 25,0001 to the reserve, thus 
increasing that fund to 300,000/, and have also applied 5,000/ in 
reduction of the cost of the heritable property in the occupation 
of the bank, leaving a balance of 9,654! 14s 4d to be carried for- 
ward at the credit of profit and loss account. The following is 
the statement of the bank’s liabilities and assets on Feb- || 
ruary 29:—Liabilities—Paid-up capital, 1,000,000/; deposits, 
7,286,3731 10s 11d; note circulation, 447, 6811 18; drafis issued, 
payable within fourteen days, 184,701/ is 7d; credits and ac- 
ceptances by the bank and its London correspondents, 
239, 3621 125” 10d; half-yearly dividend and bonus, payable 
April 14, 1868, 65, 000/; reserve fund, 300,000/; balance 
profits carried forward, 9,6541 14s 4d—total liabilities, 
9,582,778! Os 8d. Assete—Gold and silver coin and notes of 
other banks, 391,498/ 198 9d; Government securities, cash with 
London bankers, and short loans in London, 2,230,143! 58; 
stock of the Bank of England, and other similar securities, 
$39,522/ 19s 5d; bank premises at Edinburgh and branches, |} 
151,3591 38; bills discounted, cash accounts, oak other advances, 
6, 420, 248] 13s 6d—total assets, 9,532,773! 0s 8d. The meeting 
declared a dividend and bonus in accordance with the recom- 
mendation of the directors. 


BANK OF WHITEHAVEN, LIMITED. | 

The Showin report was presented to the shareholders at the 
thirty-first annual meeting held Feb: 4, 1868 :— 

The directors have ry leasure to submit to the > shareholders 
the annexed statement of accounts for the half-year ending }) 
December 31, 1867, being in continuation of the accounts for | 
the half-year ‘ending June 30, which were submitted to them 2 | 
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July. It will be seen that the net profits of the year, after 
ie provision for income tax and bad and doubtful debts, 


have amounted to 13,045! 98 10d, and adding the balance of | ruary 4, 1868:— 


4861 19s 1d, brought from the previous year’s account, the total 
at the credit of profit and loss account is 13,532/ $8 11d. Out of 
this sum an interim dividend at the rate of 151 per cent. per 
annum was paid in August last, amounting to 5,509/ 10s, and the 
directors now recommend a dividend at the rate of 17/ 10s per 
cent. per annum, which will absorb 6,427! 15s. They would 
oon recommend ao — = ae aa to the 
supplementary reserve fund, and 125! to buildings 
pedemaption fund, leaving a balance of 470i 3s 11d to be carried 
to next account. 
BALANCE SHEET—December 31, 1867. 















ASSETS, sd 
Cash in bank and with London and Westminster Bank £52,268 12 3 
Cash with other banks ........ eeceeecee: eosseoeneneccsonoosenecsoscee 11,840 3 5 
— 63,603 15 8 
Government stocks, public bonde, and other investments, bank«rs’ 
endorsements, cash at fourteen days, and other secarities............ 195,720 i8 7 
Bills of exchange, advances on current accounts, and special loans... 337,463 11 8 
Bank property at Whitehaven and branche2.........c0...ccsrssrssesseseces 10,626 18 10 
607,415 4 9 
LIsBILITIES. £ sd 
Subscribed capital—7,346 shares at 30/ per share ...... £220,380 9 0 
Capital Up-—7,346 shares at 10] per Share .......ceccecscererersseenseesses 73.460 0 0 
Reserved surplus fund.............+ + 80,000 0 0 
a rere d reserve fund ......... 4,331 16 2 
a pene fund . 1,500 0 0 
Notes in circ JOM cecccccccssccosccsocs 25,155 0 0 
20,067 5 @ 
Amounts doe on deposit, current, and other accounts 2 878 4 8 
Balance of profit and loss AccOUDE .ec..e.esseeesereeseceserseeeseeeseeeeencceeeees 8,022 18 11 
607,415 4 9 
Prorit axp Loss Aocouxt for the Half-year ended December 31, 1867. e 
£ “ 
Current expenses and salaries at head office and branches, and direc- 
tors’ remuneration, for the half-year ended December 31, 1867 ... 1,652 16 11 
Rebate on bills not yet due, and interest due on outstanding deposit 
receipts, for the half-year ended December 31, 1867 ..........ss0+0:0 3,679 1 1 
SB RIGO : cintasinenencocesnitnanotnnseccoinesnsocenievibvnsesineqnnseodinnnsnies 8,022 18 11 
13,354 16 11 
a ad 
Balance of profit, from June 80, 1867 ..........csccccssssseeseeersersereeseesseses 1,666 13 0 
Gross profit during the half-year ended December 31, 1867, after pay- 
ment of income tax and making provision for bad and doubtful 
Gace ccccocccncboocesooneesnenenssenbosenencessusstocvonbdeateonbeosen senssneseeense 11,688 311 
14,354 16 11 
APPROPRIATION ACCOURT. £ ad 
Interim dividen4, at the rate of 153 per cent. per annum paid on 
PIMMIENE SE, BOOT coccsccrercrecesssnssccnsasseccenececscontstvncsotontansccsesbsonses 5,509 10 0 
Proposed dividend at the rate of 17/ 10s per cent. per aununr............ 6,427 15 0 





'| Supplementary reserve fund 
Bank buildings redemption fund 
Balance to next Account .....0d.0+-.ereeeee 


oot 











Balance of profit brought from December 31, 1866 
Net profit for half-year ended June 30, 1867 
Net profit for half-year ended December 31, 1867 





33,532 8 ll 





| BARNSLEY BANKING COMPANY. 


At the thirty-sixth annual meeting, held at the bank on 
February 13, 1868, the following report was read :— 

Your directors report that, notwithstanding the commercial 
stagnation and low price of money during the past financial year, 
| they are able conscientiously to propose a dividend equal to that 
|| of the previous year, viz., at 10 per cent., with 5 per cent. bonus 
added. Acting upon the suggestions made at previous meetings, 
\| your directors secured the services of highly competent auditors, 
who have made a rigorous examination of the books and general 
transactions of your undertaking. The following is an extract 
from their report :—‘ The operations of the year have been in 
our opinion highly successful; the net profits amounting in the 
aed to 7,936/ 8s 10d. The books have been well and accurately 

ept, and the balance sheet hereto annexed and bearing our cer- 
titicate is a full and fair balance sheet, exhibiting a true an! cor- 
rect view of the state of the company’s affairs. The debit 
accounts have been most carefully gone over, and the securities 
held by you have all been most carefully examined, and the 
fullest explanations have been given to us by your managing 
directors and by the manager, Mr Linley.” Your directors pro- 
pose to divide the net profits of the past year, which (with the 
balance of 91/ 19s 2d brought phew from. the previous year) 
amount to 8,028/ 8s, as follows :—One-eighth to reserved surplus 
fund, which will then amount to 26,426/ 14s 4d, 992/ 1s 1d; re- 
duction of one-tenth of value of bank premises, as recommended 
by the auditors, reducing value to 3,150/, 350/; reduction for 
cvntingency fund, also recommended by the auditors, 561/ 6s 10d ; 
dividend at 10 per cent. and bonus at 5 per cent., 5,400/ ; board 
of directors, 4501; balance to carry forward to next year's 
account, 275/ Os 1d. 





BELFAST BANKING COMPANY. 

The following is dated Belfast, April 27, 1868 :— 

Dividend on old shares for half-year ending January 31, 1868, 
201 per cent; dividend on new shares for nalf-year ending 
January 31, 1868, 81 per cent. Reserve fund, 314,930. Divi- 
dends due February 10 and August 10. 


ee 
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BILSTON DISTRICT BANKING COMPANY. 
The following is the thirty-first annual report, dated Feb- 


Your directors have audited the accounts of the bank to 
December 31 last, and they have pleasure in submitting the 
following statements :—Liabilities—Paid up capital, 60,000/ ; 
guarantee fund, 13,636! 128 1d; deposits, credit accounts, notes 
and bills in circulation, rebate interest, income tax, &c., 
327,502/ 12s 7d; prapened dividend and bonus, 3,000/—total 
liabilities, 404,139/ 48 8d. Assets—Government securities, 
preference shares, and guaranteed stock, 14,006/ 12s 3d; bank 
premises and furniture, 4,000/; bills discounted, loans to 
customers, and other securities, 345,609 7s 1d; cash, and 
balance at London bankers, 40,5231 5s 4d—total assets, 
404,1391 4s $d. Profit—Dividend and bonus, paid September 1, 
1867, 3,000/; proposed dividend and bonus, 3,000/; surplus, to 

to guarantee fund, 2,58]/ 9s 10d—Net profit, after pro- 

viding for all bad and doubtful debts, rebate interest upon un- 

due bills, and income tax, 8,581/ Ss 10d. Amount of the 

guarantee fund at last report, 10,7331 2s 3d; add interest at 3 

- cent., 3221; surplus profit, 2,581/ 9s 10d—present guarantee 
d, 13,636 12s td. 

BIRMINGHAM JOINT STOCK BANK, LIMITED. 

At the sixth annual general meeting, held February 3, 1868, 
the following report of the directors was read :— 

The directors have pleasure in presenting the following state- 
ment of the affairs of the bank for the year ending December 31, 
1867. The audited accounts show a gross profit of 59,402/ 83 11d, 
and after writing off all bad, and making ample provision for all 
doubtful, debts, rebate of interest on bills discounted (not yet 
due), and payment of all other charges and expenses, there 
remains a net profit of 42,3701 7s 3d, which has been appro- 
priated as follows, viz.:—Dividend of 20 per cent. per annum, 
free of income tax, paid up to June 30, 1867, 20,390/; dividend 
of 20 per cent. per annum, free of income tax, to December 31 
last, 20,3901; bank premises redemption fund, 1007; balance of 
= carried to the reserved surplus fund, 1,490/ 7s 3d. The 

irectors feel assured that these results will be gratifying to the 
shareholders after such a prolonged depression in the trade and 





















commerce of the country. 
LIABILITIES and ASSETS—December 31, 1967. 
LisBILITIES. sa 
Proprietors’ capltal.....ccocccccosccssosccccseescocnccsscscsosscsosooncnsscooosesecossoce 00 
Due to the public on deposit, current, and other accounts. eove 94 
Bank premises redemption fund  ......-.0-s0cersre-sesesseneeeee 99 
° Reszrvep Frnps. 
Guarantee fund invested as foliows, viz. :— 
ORBONE .ocecccccrcccccccoccsccccscccedecsocsccouccsoosesocees £68,190 5 0 
New Three per Cents, .......c0:cerceresereeenee saveee 10,000 9 0 
East Indian Raiiway 5 per Cent. debentures ... 10,709 15 0 
London and North-Western Railway deben- 
CUBED .ccoccssoccsscscccccccescsece scesveccesccccesecoeescs 11,100 0 0 
London and South-Western ditto - 10,000 0 0 
North-Eastern ditto ......... - 12,000 0 0 
Midland ditto ......0.0000 - 10,000 0 0 
South-Eastern ditto ...... mpnrcesecececcesseses envecess 10,00 0 0 
Lancashire and Yorkshire ditto ..........sccceees 10,000 0 0 
Great: Western ditto .oc.....ccccsccrsescceressecseeseees 10,000 0 0 
Great Eastern ditt0....00.....0:ssssecsesssseersensecesene 20,000 0 0 
Great Northern ditto .... - 10,000 0 0 
T.ondon, Brighton, and South Coast ditto......... 3,000 0 0 
Corporation of Birmingham debentures ......... 5,000 0 0 
Total invested  ..........ccccesseresseesseees 200,000 0 
Reserved surplus fund uninvested  .........ceresesseeenes 18,275 19 1— 213,275 10 1 
Total ....ccccccccscescocesccesscccccccccecoccceccsoosoccccscocoscoesess 
ASSETS. 


TORS OC CHUANG : ccasecstacitndenecrtsisiaseians 
Promissory notes to the DANK.........cc00cseseesseesseeeeeeeeeee 
Advances and other loans on s-curity ........... 9 
Bauk premises, being frechold in New str 

FRIIS BOG ccinceececsisscccetsdscosctiocnsncnss 19,424 12 5 
Cash in hand and at Agents  .......cecccrserssecnesarseceessecenssescesserssenenee 211,469 17 2 


and leasehold in 


GAGE Li isc incest dicdistahes ectbeisadacealclbcnndeditaaeas 1,545,277 9 2 





BRADFORD BANKING COMPANY. 

At the annual general meeting held January 1, 1868, the fol- 
lowing report of the directors was read and adopted :— 

The directors have pleasure in reporting that after making 
provision for all bad and doubtful debts, for payment of the in- 
terest on deposits, the composition stamp duty. and income tax, 
the net profits of the past year amount to 47,626/ 14s; this 
sum, added to the undivided surplus of the ing year, 
$,980/ 19s 11d, amounts to 51,607/ 13s 11d. Out of this sum, 
they recommend the payment of the usual dividend of 9/ per 
share, which will amount to 47,511/, and that the remaining sum 
of 4,0961 13s 11d be carried to the credit of profit and loss for 
the current year. Considering the depression of trade and the 
almost unprecedented cheapness of money, the result of the 
year’s business, showing a slight inceease of net profit above that 
of the previous year, must be regarded as highly satisfactory. 
It proves beyond doubt the soundness and strength of the busi- 
ness of the bank. 











Dr * December 31, 18 7. on ‘. : é 
Proprietors for psid-up capital. a 16! 
aan of aes fund .» 202,650 0 0 
Amount of lodgments with the bank and notes circulated a» 1,118,654 11 6 
Interest due on deposits, income tax, and composition stamp duty ... 4,954 16 2 | 
Balance from profit & loss account—Surplus from 1866, 3,9803 19s lld; : 

profits for 1967, 47,6262 145 ........ssseeeeeenreeneneeersererasncssnensrerenens 51,607 13 11 


1619,027 1 7 
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_ BBNG,.....025--.roenversvecessoreersencorsessoscnreossenesnserencnessessonstensceseeeses 1,612,633 8 10 

IEEE AIIIET- UIENOIIIIN: cin. nccisstecinieabiaeesnesnonnpnecetpeieaianmenatinanie > 6,393 12 9 
1,619,027 1 7 

|_ Dr Prorit axp Loss. F sd 
Dividend of 92 per share on 5,279 SW sTeS .....senseee coneeseerenrerererenenenee 47,511 0 0 
Sarplus carried to the credit of profit and loss for 1868 ............ aqueve 4,096 13 11 

li 51,607 13 
| Cr. £ sd 
}) Balance brought dow ......ssessssecscesseesereoees sovennccoreen peeseaneengeqensence 51,607 13 11 
i £ sa 
RIIIIND . seamcesenpecnennienniennaiaie mupqnovingaseuseoqensseabaqowepeneanss seagrersesee 211,160 0 0 

+} Guaranteed fuud ............ccccrocssesere peodlentiaet iaraaiag qr ipiebanegeetnatapeeenges 202,420 0 C 
413,810 0 0 


BRADFORD DISTRICT BANK, LIMITED. 

The tweifth ordinary general meeting of members was held 
| in Bradford on February 5, 1868, when the following report was 
| adopted :— 
|| Your directors in submitting to the members their usual half- 
| yearly statement of accounts, as certified by the auditor, have 

toe report that the net profits of the bank amount to 10,458/ 15s, 

which, withthe sum of 498/ 1s 9d brought forward from the pre- 

| ceding account, gives a total of 10,956/ 16s 9d to be disposed of 
: by this meeting. It will be observed that the earnings of the 
|| bank during the past half-year do not reach those of the previous 
one ; this small difference is altozether due to the stagnation of 

|| trade which has prevailed during the whole of this period. Your 
| directors recommend that. a dividend of 18s per share, being at 
the rate of 6 per cent. per annum (free of income tax), be paid, 
which will absorb 5,850. That the sum of 4,000/ be added to 
the reserved fund, and 1,106/ 163 9d be carried to profit and 
loss account for the next half-year. In pursuance of the resolu- 
tion passed at the extraordinary general meeting of members, 
| held in August last, your directors opened a branch bank at 
| Keighley, on the 1st of October, in temporary offices; permanent 
and eligible premises have since been secured, situate in North 
street, which are now being altered and will be ready for occu- 
tion during the month of February. The customers of the 
ank in that neighbourhood already find the branch a great con- 
venience, and your directors have no doubt it will ultimately 


! 


i 
| 
} 
i 


|! answer the object for which it was opened. 

| BALANCE SHEET—December 41, 1867. 

| ; LIABILITIES. £ s 4 

|| Capital called up—viz , 30/ per share on 6,500 ahares of 1007 each...... 195,000 0 0 

SEIU UIE ..concnenesanncnstnnansnesnitninenannanpannquenseshubisanensiatiiiciniiatibce 30,000 0 90 
Amount due to customers on current, dc po-it, and other ac :ounts. 301,474 17 5 





Unciaimed dividends 











i 
1} 
| : Assxts. 
Cash and bills on hand, balances owing by customers and with 
} bankers -» 530,146 19 7 
Bank premises and furnishings ~— 7,266 11 ¢ 
SITAR III > nstinsntatinitii dh nnsciacetntentelisieahaahrapiabdiatebeatidinainansis onli Chis ‘135 9 
537.549 0 2 
Prorir axp Loss Account. £ sd 
Current expenses, viz., salari.s, income tax ou pr.tits, stationery, 
‘ dire ctors’ remuneration, &c., at Bradford and Keighley............... 2417 17 3 
Dividend account for payment of dividend of 18s per 





| share 
| 















10,956 16 9 
13,374 14 0 
£ s ad 
Balance on June 30 1867 .............0+ sis 498 1 9 
Interest, cominission, &c., balance iing rebate of interes: 
| on b'lls discounted not yet duc, and making pr.vision ‘or bad and 
doubtful debts 12,876 12 3 
| 13,374 14 0 


BRADFORD OLD BANK, LIMITED. 
| The following report of the directors was read at the half- 

| yearly ordinary meeting, held on January 20, 1868 :— 
| In making their report, the directors have again much 
— in presenting the shareholders with a satisfactory 
| balance sheet, and in announcing that no losses by bad debts have 
been made by the bank during the half-year. The profits for 
| the half-year amount to 21,115/ 6s 4d, and this, with the balance 
| of 5,7092 13s brought forward, will give a total of 26,864/ 19s 4d 
‘to be dealt with by this meeting. The directors recommend 
| that a dividend of 1/ 23 6d per share, clear of income tax, be 
| paid, which will absorb 21,711/ i83 $d, leaving a balance of 
' 5,153 Os 7d to be carried forward to the credit of the next ac- 
count. The new premises in Market street, belonging to the bank, 
| are completed, and the business is now and will henceforward 
| be carried on there. The change of situation and the greatly 
enlarged area of the premises will be found highly advantageous 
to all the customers of the bank, as well as being a great benefit 
| to the managers and clerks in carrying on the business. A 
| portion of the new building will be let for offices. The depres- 
sion in the general trade of the country, during the whole of the 
| past year, has told seriously on this district during the six 
morths over which this report extends ; and the curtailment of 
business has led to a falling off in the returns of all classes of 
commercial accounts ; but, notwithstanding this adverse feature, 
| it is satisfactory to state that the profits of the bank have been 
| 80 nearly equal to those of the first half of the year as to enable 
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the directors to recommend the payment of the same dividend. 
The directors also have much er in confirming their last 
report in the continued sound and healthy condition of the 


business of the bank. 
BALANCE SHEET—December 31, 1807. 


























LiaBILITIEs. £ sad 
Capital stock...........ccccccrcssovrserseessrceseesesecerssegseesooesesees £386,440 
Less calls, in arrear pe 30 
a 0 
AID na conte eeemeehpnananannnnnamnennnnensenerenennent 125,000 0 96 
Deposit+, credit balances, Sc. .. 662,736 3 3 
Unpaid cividends 45 12 6 
Rebate on biils ........... mposneeqooegqenmnenee one 2,052 11 0 
Profit and loss :—Balance from last haif-y 5,709 
Profit this half-year ........... gnooqaanees ceceesecce aaceseoege 2,155 & ¢ 
— 26,864 19 4 
1, 203,089 61 
Assrts. & s@ 
Billa Of Cxchange .....0c-cceeserecreecssscevereresecseees boantitnctnosnendnns ecnesiee 506,288 5 6 
Cash in bank and at call ...........++ 69,398 17 @ 
Loans on stock and other securities... 167,792 1 1 
Investiments.,.........0-.sereereee eovecceece M4813 4 6 
Advances on current accoun! 428,952 16 0 
Stamps on hand .,........c.ee-se+ a % 3 0 
Bank premises and furniture....... erccrecccccccceuscocctocousecenecoesscnsesecses 20,756 ly 4 
1,203,089 6 1 
BUCKS AND OXON UNION BANK, LIMITED. 
The third ordinary general meeting was held at Buckingham 
on January 31, 1868, when the following report of the directors 
was submitted :— 
The directors have the pleasure to report that, after having 


made full provision for rebate of bills, all other expenses, and |; 
contingencies, the profits of the Company for the year ending 
December 31, 1867, amount to 14,121/ 17s 3d. To this must be 
added 1,126 17s 7d, the amount carried forward to the credit 
of profit and loss in January, after deducting the sum voted to 
directors for the year 1866. The directors recommend a divi- 
dend of 7s 6d per share, being at the rate of 15 per cent. per 
annum (which, with a dividend at the same rate declared in July, 
will absorb 12,000/) ; that 195/ 2s 11d, the balance of preliminary | 
expenses, be written off; that 2,000/ be added to the reserve | 
fund ; and that the balance, 1,053/ Ils 1ld, be carried to the | 
credit of profit and loss new account. 









Dr. BALANCE SHEET. & sd 
Capital, viz: —5/ per share on 16,000 shares .........00--sererssrreeseereerennes 80,000 0 9 
Amount due by the bank on deposits and current accounts we 490,774 5 1 
Reserve fund ...........eeccceeeeseeneees cose 1,000 0 0 
Profit and 1088  ....ccccrccesccssesenssrsnsesensensenseennsocnssensssasseener ens ecscenceoee 9,248 14 10 

581,023 0 8 


Cr. £ sd 
Cash in hand at branches, bills, bonds, advances to customers, &c 568,877 17 9 | 
Freehold preimises...........cccereesseeseeercneensenseencnncensenncsnsnanacenannanenanes 11,950 00 
Preliminary @Xpenses ..............sceeeeereneensnerensonssanenenensensncenesnnnnnnenes 195 211) 





581,023 0 8 

Prorit AND Loss. £ a da} 
— 6,000 0 0 
250 0 0} 
1,000 0 0 


Dr. 
Dividend in January, 1867 
Preliminary expr uses . 
Reserve fund ..........s..0seeeee 












Dividend in July, 1867  ........ccccrscccecsesescessecenenen © senceteennsnsacssaneaces 
Balance, Decemtxr 31, 1867 :—propused to be distributed as under :— 
Dividend, 73 Gd per chavre ..........00 ceceeeeeeenessnescennenes £6,000 0 0 
Preliminary expenses.... ne 195 211 
Reserve £u0d .......ccccccecccersecsesersnsecserees 2000 0 0 
Balance tv be carried to profit and loss new account... 1,05% 11 LL 





9,248 14 10 








22,498 14 10 

Cr. & sd 
Balance brought forward January, 1867 .......ecccceeeeeee £3,901 17 7 
Less, remuneration tO Girec .OFd ......ccerecreeecereersesenserece #25 0 0 

8,376 17 7 

14,121 17 3 

<a 


22,498 14 10 | 





Profit for the year ending December 31, 1967 ........scessscereesnarnnnenenee 








CARLISLE CITY AND DISTRICT BANK. 

The thirty-first annual general meeting of this company was 
held at Carlisle on February 11, when the following balance sheet 
was submitted to the shareholders and the report unanimously 
—: of BALANCE SHEET for the Half-year ending December 31, 1367. 

LIABILITIES. £ 8 


selnsciliitaineiinaiieiaanlicastanciiaisioaeiniitiaan dei ed tepreaechals 
en 
S ew 
Ss 
cc 
co 
m . 




















Capital stock ........--eesnnsseenseraceaensenssenamsnnnnnnennrnnnseecessecsssannanannasanen 80,162 10 0) 
Deposits, balance of accounts, and notes 364,636 19 11 
Gu -rantee fund 71,009 10 0 
Auxiliary fund 10,571 0 6 
Net profits for the half-year .......csccsseerersessseneseretenerenanes ¥,239 13 7 
cxmntenattinailes 
534,619 14 0 
AssETs. 2 s4@ 
Bank premises at Carlisle, Cockermou h, and Workington .....0.-+--e++ 4,986 13 5 
Cazh and bills in the bans, advances on securities, WC. .......scseeseseeree 529,683 0 7 
ommenngnnaneenat 
594,619 14 0 
Dr. Prorit axp Loss, AXxD AUXILIARY Funp. &£ sd 
Property and income tax vAid ........ccesseensreenees sibianiisticaabpabienoe 103 14 UL }} 
Dividend for June 30, 1507 ....... 8016 5 ¥ 
_ December 31, 1867 ... 8,016 5 0 
Bad debts written off in July, 1867 .......--..00+ 210 19 It 
Loss on sale of bank premises in Scoich street . wile 2 
Alterations at Maryport premises...........00.0000+ nee wy 5 6 
Auxiliary fund for Lalamce......ccccccccrrreeseerenee eccncsnccoasesosccecoseosscsceess 10,794 9 1 
27,402 9 7 
Cr. 2. -ae 
Balance of auxiliary fued on February 12, 1867 ....... ecccsscenscesasacoases . 1070112 2 
Net profits, June 3, 1867 .......... ts . $418 18 10 
- December 31 . 828913 7 
| Transfer fees .......00 2 42 5 0 
27,403 9 7 


i 
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CARLISLE AND CUMBERLAND BANKING COMPANY. general statement and balance sheet of the affairs of the eorpora- 
|| At the thirty-first annual general meeting, held February 5, {| tion for the past year. The net profits for the year, after deduct- 
1868, the annexed report was adopted :— ing charges and providing for bad and doubtful debts for that 
| The directors have to report that, after payment of all ex- | period, amount to 106,335/ 4s 6d, or 14 per cent. on the bank’s 
|| penses, making provision for bad and doubtful debts, and paying | capital: of this sum, 45,000/ has been paid in two half-yearly 
the income tax, the net profits for the year 1867 will amount to | dividends, and 47,882/ 17s 10d appropriated to meet losses 
12,3891 103 7d. The usual interim dividend of six per cent. for | arising out of previous year’s transactions, leaving a balance of 
the half-year ending June 30 last has been paid, leaving now | 13,452/ 68 8d, which the directors have anal as a 1 
disposable the sum of 9,274/ 0s 7d. ‘The directors now declare a | reserve against the remaining old accounts, which they consider 
dividend to the shareholders of six per cent., and, by way of | it advisable to earry forward to the end of this year, when they 
| farther dividend out of the profits, a bonus of eight per cent. on | expect to be able to make an accurate adjustment and full pro- 
the paid up capital. After making these payments there will | vision for them. ‘The paralysed state of Eastern trade and ex- 
remain a balance of 2,004 108 7d to be placed to the credit of | changes, following the crisis of 1866, continued much longer 
|| contingent fund, whic will them amount to 3,472/ 23 1d. The | than could have been foreseen, resulting in diminished business 
|| reserve surplus fund is now 30,000U. , The directors order that a | and profits for the last half of the year, and causing, as shown 
|| bonus of 10 per cent. on the salaries be presented to all the | above, a more unfavourable winding of previous year’s out- 
|| officers of ie’ catetihinent. > standings than had been anticipated. “But the natural reaction 
: MEET Year ending December 31,167.  — | | from extreme de ion has taken place, and the bank is now 
ASIN wisteisssictibasiincininiateiatititicarssensinciatiahnsnettnin 51,925 0 0 | reaping the benefit of. this improvement with every prospect of 
Cireulation. ep enbaies liabilities ... - MEE 28 its continuance, so that the direetors have good reason to look 
t~ eet “V7 11 6 forward to an increasing, profitable, and safe business in the 
ROR lee thee FOR cecretesiccstiiaisitinissssinnssisscsnsesesinsnyscnsanntaneqnens 12,389 10 7 | future. 
—_—_—-— GENERAL BALANCE for the Year ended December 31, 1867. 
| alain - F , eudtiniai LiaBILiTias, & sa 
} Cosh gai bills x the bank and other avalabl Tee wae * GOES i ianicchccecoviianestenibstnaeittncccinatitioete en eceeenoneaiaditetniman 4 es ; : 
|| Real property at Carlisle, A » ith, and Keswick 5, 1 jue to the public 2,417.5 
i Half-year’s ‘dividend paid De abtaton ecccee: va sus 10 ° ae is al as 7 5 
I ——————— |_ Special reserve... ae 9,452 @ 8 
464,298 2 9 | Profit and loss account—Balance at Dec, 31, 1867, ag under-uoed ... 22,500 7 1 
{| Balanced 6f prolite ...ccerwovvesertewh snsesbovecsencbeccrccomccccsesecoes ecscceces.coesece 9,274 0 7 5,192,408 19 8 
| Cr. 2 ad 
rR T Bales RTE OR, cceceeereveenecennnnevennecitiinnhilinlbaltbbdbesctnaneagentnonnetmanstenen 973,776 18 5 
CHARTERED BANK OF IN DIA, AUSTRALIA, AND Cash wil banibate and money at call... -- 408,020 7 é 
. CHINA. Government securities a «252188 4 8 
The following report was presented at the fourteenth ordinary Landed and house property at head office and branches .........++--+++++ 219,779 11 6 
| weneval meet; held April 22, 1863 :— Bills receivable, in hand and on deposit, loans and other debts, &c., 
g F ng, P' “ : Aue to the Corporation .........scccccosessesssesessdssarsessessooscesnconnaeaie 3)343,643 T T 
: is now the duty of the directors to lay before the share- ee 
ho me the general balance sheet of the bark, made up to | — Dr. me A Ee wnee e's 
December 31 last, showing a net profit for the year of | Dividend for ha’f-year ended June 29, 186% ..ccsisssveesecsesesess: asesssee 22,500 0 0 
| 97,2881 11s 3d, or at the rate of upwards of 12 per cent. on the aon manos off for bad and doubtful debis (old accounts) .. 47,882 17 10 
| capital. The directors regret that they have to deduct from | Balance carried lowh.n scene cennnennnnnnennnccccen | 228000 6 
1 this sum 57,360/ 12s 7d, which, on a fresh revision, is found to ae 
|| be the further probable loss on the bad debts of the past three 7 . ; 
—<* Eastern re ; byt they must remind the shareholders 1968, January 1. Dividend for half-year ended December 31, 1867... 22,500 0 0 
at they were warned of the greater part of this at the last m , ag, 
| half-yearly meeting in October, aad hedienesn congratulate Net profit for the year ended December 31, 1667..............sseseesseeneses oe . . 
= on the total loss now falling so infinitely short of that of ren ed 1. Balance ena sececececccccesssoesenesesesesesecncese — o ; 
|, other similar institutions. The extent of the business and the | pajance carri pscemneeabesenes 4 
. : ; Y OR Resi scstisticccnsicnietincciibctaeeiatabinidnildihdastinnubciailiaaiaa 145,902 14 8 
|| eredit of the bank remain unaltered, as is proved by the balance a £ sd 
sheet, notwithstanding the serious fall in the rupee exchange | Balnce December 31, 1866 -........++--em — 7 
|| which oceurred during the last half of 1867; and the profits | 1963, January 1. Balance brought GOWN ...:.-cssscssssvsseesnvesesssnerssese 145,902 14 8 
oat with —— competition, gradually increase, without any 
urther set-off of magnitude from old bad debts. The capital 
of the bank being quite intact, the directors have no hesitation CITY BANK, LONDON. 
|| im recommending a dividend for the half-year at the rate of At a general meeting of shareholders, held January 21, 1868, 
o pes cont, per nen free of income tax, which latter is de- | the followiag twenty-fourth report was adopted :— 
; ductec om t ° ine e 2 5 ‘ . - 
jdted from the charge, leaving the sum of 1.062 179 Sd tobe | tho «register of shareholders” and“ rgiier of tranafors” 
they hope, now in better times and free from a crisis which is having been authenticated ‘by ynpeenting beweer ante: 
| noé likely soon to recur, be gradually built up agaia sate:neal of the bank, the follguing pepest Sas 80 os meres 
} on. REARSLEEEES ent AAAERD” Dusmbeeh, anr~=Stéi‘iae:Stg | taPY, Via:—The annexed accounts for the six months ending 31st 
|| Capital paid up in full...... so0,000 0 0 | December last show that, after payment of interest on current 
cet en 10,000 0 © | and deposit accounts, and providing for bad and doubtful debts, 
tion, deposits, and current accounts 2,332,508 5 4 the gross profits, including 6991 148 5d brought from the pre- 
and cot toes, bata “ md account, after payment of an interim vious half-year, amount to 41,532/ 13s. The directors, therefore, 
vidend, provic c 2 paying a ‘ oe 
|} current nanan, toes ee ie 21,082 17 5 | after making provision for the current expenses and rebate of 
——— | interest on bills discounted, but not yet due, declare a dividend 
Cr. wae z 5 at the rate of 7 per cent. per annum, free of income tax, and 
i a and bullion at the head office and agencies ...........s-cscesseeeseeee 1,052,731 15 5 | Carry forward 3,077/ 48 Id to the new profit and loss account, 
OVETINNENE SECUTILLIES .....cceccreresserevcscepsesssscessoss 50,318 2 iati i 
| Other securities, einai bilis receivable and loa neensis 4 4 for appropmation at the end of the financial ee 
Bank premises and furniture, at the head office and agence 195,690 1 0 Dr, LIABILITIES and ASSETS—December 31, 1867. £ sd 
—— | Capital paid up, viz., 102 per share on 50,000 Shared: ...+00+-+++---ers0eee 500,000 @ 0 
3,163,566 2 Amount of reserved [Und .......c0ccccrscsesceseerenesnenssenecnneesencanensensnenes 80,000 0 0 
Prorit anpD Loss Account for the year ended December 31, 1867. Amount due by the bank on current and deposit 
DR 2 ed accounts, letters of Credit, &C.........sseseessereenes £2,229,791 8 7 
| 1867. Acceptances agsinst cash in hand, bankers’ bills, 
Oct. 16, Seventeenth dividend declared this day, being an interim and approved Securities .....,.....sesssesrereenreeres 1,418,387 12 7 
divid: nd for the half-year 1o June 30 just, at the rate of 5 9,648,179 1 2 
| POF CONE. POT AUB ccccocrcevecreserorrrveserscevecsrececssseses 20,000 0 © | Pro&t and loss, for the balance of that account, after 
|} Dee, 31. Amount written off to meet bad and doubtful cebts ... 57,360 12 7 providing for bad and doubtful debta, viz :— 
1 Bulance at date, ps oprsed to be dealt w th as follows :— Sw plus profit brought forward from last half-year £609 14 5 
Liv:dend (eighteenth) for the last half- Since AAEM ........0.c0ssseerccsssecresscesesseseorsesoocssece 40,882 18 7 
year, at the rate of 5 per cent. per 41,532 18 0 
RIMMED coccrncdrccccsceccosonscnsosncssedessseess £20,000 0 0 is aetenibtdntain® te 
To be carrie? to profit and loss new ac- 4,269,711 14 2 
CR cnisstesntdneninbateneibaaitecdeiadmincas 1,062 17 5 Cr. a sd 
| 21,062 17 5 | Exchequer bills, East India debentures, and Government secnrities.. 327,067 10 8 
—————— | Cash in hand, at Bank of England, «nd at call -» 469,389 11 11 
98,423 10 0 | Other securi'ies, including bills discounted and loans.... 3,421,219 3 1 
? Cr, & s d Bank premises in Threadneedle street, Old Bond street, 
ane 7 Court road and Ludgate hill, farniture, fixtures, &£. ...........0+ 52,085 8 6 
Dee. 31. Balance brought from last account .....e.secseeesssescssessecesensees 1,194 18 9 
1867. i 4,269,711 13 2 
Dec, 31. Net profi s on the operations for the year ending this day...... 97,288 11 3 sr AnD Loss Account for the Half-year ending December 31, soa é 
s 
98,423 10 0 Cusiet expenses, including salaries, rent, stationery, directors’ re- 
a a mun:ration, proportion - building met Se tax, See 17,367 5 1 
t carried to profit oss new account, ng rebate on 3 
| CHARTERED MERCANTILE BANK OF INDIA, vliaeounted. not yo de. Seiad cane ae cue 688 3.10 
| LONDON, AND CHINA. ividend account for the payment of a dividend at rate per 
|| Annexed is the tenth annual report of the court of directors to aS Te cag nnarelnrirtar Sy. renee Pet aes Di 8073 re 17,5 0 6 
| the shareholders, dated May 7, 1868 :— Undivided profit transferred to profit and loss rew ac0@MMb........... 3077 & 2 
The directors have now to submit to the shareholders a 41,532 13 0 
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1868, the annexed report was presented to the proprietors :— 
} 


@ 











Cr. £ ed 
Balance brought down, after providing for bad and 
doubtful debts, viz.:—Surplus profit brought for- 
ward from last half-year .............cccceseseeeseenenses £699 14 5 
B00 BEN cccesn.vocsurecnensicecrscsoveesbeccessnnevetoscccescs 40,832 18 7 
— 4' 582 13 0 


CLYDESDALE BANKING COMPANY. 

At the thirtieth general meeting of the partners, held on 
February 5, 1868, the following rt was read and adopted :— 
The directors have now to submit to the partners, in terms of 
the contract of co-partnery, the annual statement of the affairs 
| of the bank for the year ending December 31 last. In con- 
eequence of the reduced value of money during the whole of the 
| year 1867, in conjunction with the general contraction of busi- 
ness throughout the country, and the difficulty of finding safe 
| and profitable employment for capital, the partners will be pre- 
pared to hear that the profits of banking, as contrasted with 
the previous year, have n materially curtailed. The direc- 
tors, however, are happy to that, after making due allow- 
ance for all bad and doubtful debts, the net profits for the year 
amount to 97,129/ 4s 1d; the balance brought forward from the 
vious year was 14,7107 6s 4d—making together, 111,839/ 10s 5d. 
The directors recommend that the same dividend as last year, 
viz., 10 per cent., be paid to the partners, without deduction of 
income tax, at the usual terms; one-half on Friday, 7th inst., 
and the other half on Tuesday, 4th August next. The amount 
required for this purpose wi'l be 91,875/. They further recom- 
mend that 5,000/ be written off bank buildings, and that the 
balance of 14,964 10s 5d be carried forward to next vear's 


account. 
ABSTRACT of BALANCE SHEET—December 31, 1867. 









LIABILITIES. £ sd 
Capital of the bank. 
Unissued stock............<000. 
900,000 0 0 
Reserved surp!us fand 260,000 0 0 
| Cirreulation ..crreceeeeererese 566,918 0 0 
BEIIIIEEDD .. cxrnnmnptenseeepummesecpnseeotomnnapnsornenpenonppennonnenenneeescenseceenecesece 5,185,440 12 10 
Accep 
bank 196,547 8 9 
Surplus profits ... 111,889 10 5 
7,170,775 12 0 
AssETs. £ s a 
Bais Mine once cececescececccevnsescocnnnscescnsonoscocecsssovecosoessonecsecooces 3,056,131 1 4 
aI 014s essceneulicenenpumnsncbebanneenspentenanngapebenemboceest . 1,095,688 17 9 
Bank buildings, and heritable property connected therewith 118,117 18 6 





| 
Investments in consols and other securities, and 

Short loans OM stOck ..........ccececeseeesssseersesesees £1,280,852 14 2 
Gold and silver coin and notes of other banks on 
} hand, and cash balances with London and 
COUMITY DANKETS ...000.ccceceeceeceeeeescseensessesenseses 1,019,999 0 3 
—_————_ 2,300,842 14 5 





7,170,775 12 0 





COLONIAL BANK. 
At the sixtieth half-yearly general meeting held on January 8, 


The directors now submit to the proprietors the statement of 
the debts and assets of the corporation required by the charter, 
| made up to June 30, 1867, which also exhibits the net profit 
realised during the half-year ending at that date :—Debts— 
Circulation, 286,755/ 0s 10d; deposits, bills payable, and other 
liabilities, 2,279,991/ 48 7d; paid-up capital, 500,000/; reserved 
fund, 136,0007; balance of profit from last half-year, 
2,153/ 11s 5d; net profit for the half-year, 36,052] 15s 6d— 
| total debts, 3,240,952/ 12s4d. Assets—Specie, 173,739/ 0s 10d; 
due to the bank in the colonies on bills discounted and purchased, 
including those past due, &c., 1,517,338 19s 3d; due to the 
| bank in the colonies on current accounts, 27,670/ 12s 2d; due to 
| the bank in London on bills remitted, cash at bankers, dc., 
| 1,614,886/ 18s 4d; bank premises and furniture in London and 
|in the colonies, 7,317/ 1s 9d—total assets, 3,240,952/ 12s 4d. 

The directors conclude that the proprietors will have observed 
| in the newspapers full details both of the destructive fire which 
| oceurred in St Kitts in July last, and of the hurricane and earth- 
| quakes which have recently visited St Thomas. Whilst they 
| deeply deplore the sufferings and loss of life experienced by in- 





{| dividuals, they consider it a reason for much thankfulness that, 

\ of the bank’s numerous branches, those situated in the above- 
named islands have alone felt any effects of the calamities 

| 

3) 


alluded to. In St Kitts, the bank house was destroyed ; but, 
fortunately, the vault, or strong room, resisted the fire, and con- 
sequently all the cash, securities, and books, were saved. As 

| the house was insured there will be little or no loss on that ac- 
count. By the kindness of the governor and authorities, the 
bank has been allowed the use of a portion of the Government 

| buildings, until the bank house is rebuilt, by which timely ac- 
| commodation the business was resumed in a few days, and it has 
| since continued very nearly as usual. It is satisfactory to add 
that the manager of the branch reports that no serious loss need 
| be apprehended. In St Thomas, the bank house, which is not 
the property of the corporation, has been so much injured by 
the earthquakes that the manager has found it necessary to 
remove to an adjacent wooden building. He reports that the 

;| cash, securities, and books are safe, and that, as far as he can at 
present judge, the bank is not likely to sustain any loss of 
moment. Notwii ing this, however, the directors consider 
it will be prudent to carry over to next half-year the whole of 


RR I TS “sen 
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Current expenses, including salar es, rents, repairs, stationery, &c 
Dividend at 8 per cent. per avnum 


DORNER. cicccocesnnsoseneenseeasegevene Suse 8,260 0 0} 
Rebate on bills current and interest due to depositors + 9,927 16 0 
Balance to profit and lose—new account ...........csesccseeessescesecscepeceseees 2,084 8 4 
46,115 6 6 
BR. £ sa 
Gross profit for the half-year, after providing for bad and doubtful 
IEE: esc cvcsnepoosvcuncasobonnasiensacnponovoncoqanscepbhabosenqoensedbnabasodeessagenace 2,388 8 10 
Amount brought ferward from last half-year..............scsccescseeeesereeeses 5,776 17 7 \P 
46,115 6 5 | 
Dr. Reserve Fonp. £ 8 a 
Adjustinent of railway securitios .............cccccccccsscsrssssscsescesserscseee ses 15.760 0 0|/ 
BAlAMNOD nccoccccccccccerscsccvovecconscsescosccssecccnccscovscecnsosseoocoesbootpesesooosesees 45,000 0 0/) 
60,760 0 0 } 
Cr. £ sda) 
SN INCE ELEIOLL. 50, cinerchaqsnnsogsnenpeshabenesesbeneanpenemenniiannmnnss 57,500 0 0 
Tenmeatar Grom Pree GG WOGD) os... crccceccccesccccesosescccopcccscccesonceesteaceosees \ 00 
60,760 0 0} 
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the undivided profit, towards providing for contingencies which 
may possibly arise from these lamentable occurrences. ey, 
therefore, propose to appropriate the net profit declared above 
in the following manner, viz. :—Amount of 
viding for all bad and doubtful debts, and income tax, | 

36,0521 158 6d; add balance from the last half-year, 2,153/ 118 5d | 

—together, 38,206! 63 11d; deduct for dividend of six per cent., | 

being at the rate of twelve per cent. 
capital of the corporation, 30,000/—leaving 8,206! 68 11d to be 
carried forward to next half-year. 


net profit, after pro- 


rannum on the paid-up | 


The reserved fund ‘remains | 





















at 136,000/. The directors are glad to report that, at the latest 
dates in their possession, the business of the branches was pro. 
ceeding satjsfactorily. | 
COLONIAL BANK OF AUSTRALASIA. | 
At the half-yearly meeting, held at the bank on October 2), | 
1867, the following balanve sheet was presented :— 
. BALANCE SHEET for the Half-year endiog September 30, 1867. \ 
R. £ ada) 
TINE scovesnnstensncetsscebesounvensncnsconbosscosecenqsentiiseheiietnaningedetabeists 437,500 © 0 
Deporits .........00000 816,247 10 11 | 
Notes in circulation ... $2,692. 0 0 
Bills in circulation ... 2,578 18: 11 | 
Balances due to other banss .. 19,197 10 4) 
BEEE OEE ecscccnes:ccesconncceenses 500 0 0) 
I PRS CIIRID : ccccensecce cncepnseneninnesee seccesbonencosonhcinnese $2,772 4 4 
1,448,482 la 6 
Cr. sod 
IE «cccvecesiesscvcscvconsssccsccescososesnenseescennscceonoscetochone “eee 223,373 17 4) 
Notes and bills of other banks ..............ccscsssssescecsesseseeseeescceseesees 1,09 11 
Bills receivable and other advances - 1,189,730 7 3 
Balances due from other bank: 22,146 4 7 | 
Bank premises ..........0-... 52,487 9 3] 
Government securities ....... 9,600 0 0 








1,448,432 19 6 |} 
Dr. Prorit anv Loss, £ ad 
«- 13,393 21 
- 17,500 0 0) 














COMMERCIAL BANK OF AUSTRALIA. 
The ordinary half-yearly meeting of the shareholders of this 
bank was held on February 6 last. The minutes of the previous 
meeting were read and confirmed, and the following balance 


sheet was presented :— 
BALANCE SHEET—December 31. 


rrr OOOO ee 















Dr. LraBILITIES. £ sd 
Capital paid up 825 uv 0} 
Notes in circula‘ion.. 26,404 0 0) 
Bills in circulation ... 674 0 6 
Balance due to other bank 11,063 2 6 
Deposits .....-.ecce-soeeeerereee 162,459 7 $i) 
Pret cit Lend -edeRO0 sec eves ccsecsoncecectaccecveccnsanecseennensevéesocssseecececss 1911 3 1) 

$01,596 13 10 

Cx. Assets £ s 4d 
Coin and bullion on hand and in transitu........cccccccccesssrsrsecccesceeeeees 64,779 6 1 
Balances due from other Dauks  ........ceccccescccsscecesrerssserssencenesserenes 8,226 8 5 | 
Notes of other Danks ..........sccereeseee 1771 3 10)) 
Bills receivable and oth 207,646 16 7 | 
Bank premises ..........+« 6,024 12 & 
Bank farniture and fitti 3,327 11 1 
Stationery ........cereveee * 2,624 15 11 | 
Prelimimary CXPCNSES.......scccseccserseserseossesverssecessesssereseoessoresscesoeses 7,095 19 6 |) 

301,596 18 10 |! 

Dr. Prorit axp Loss, £ aa 














COMMERCIAL BAK OF SCOTLAND. ‘ 

Annexed is an abstract of the balance sheet for the year ending 
Oct. 17, 1867 :— Liabilities—Paid-up capital, 1,000,000/ ; deposita, 
8,075,7071 7s 5d; acceptances by the bank and its London agents 
and letters of credit outstanding, 299,028/ 19s 9d; notes in cir- 
culation, 716,510; rest or surplus fund, 309,729/ 1s 7d; net 
profits for the year, 165,511/ 5s 11d; less half-year’s dividen 
paid in July, 60,000/—105,511/ 58 11d—total, 10,506,482/ 148 8d. 
Assets—Bills discounted and advances on accounts, 
6,978,302/ 168 1ld; bank premises at Edinburgh and the 
branches, 103,168/ 2s 2d; Government stocks, short loans and 


Salaries paid head office and branches ..........sessesseseresesessserensseneses 4,281 18 3 |} 
Rent and oiher Charges ........--sccccrsessesseseeeeees 1,500 14 11 || 
Interest and exchange paid and accrued 0,366 9 4 
Amount to cover bad and doubtful Gebts.........ccccccsseseressreneeceeseeees 80 15 10 
BAlaMO0 :o+000c0cccccccccenecssccncesssoossncvensesooonesesensnsssoonsensesesesesseouecceses 1911 8 1 
Lidl 1 5 i 
Cr. z asa } 
Balance from June 30.,........cccscssssscssescorescesssscscscsvonecesessosesesseseese 910 3 7 
Iuterest and . xchange received ..... seams sdngqnoobaseneebansonsennecseeesteladtasbe 10,230 12 10 | 
11,141 1 5 
£ ad 
Balance carried forward .......cccscscsssssssereresesesscesescnccosooossesssneeseses 1yll 3 1 
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cash balances with London correspondents, 1,864,9301 10s 2d ; 
Bank of England stock and other bunk stocks, debentures, and 
other investments,919,205/ 1s 3d; gold and silver coin and notes of 
other banks, 640,876! 4s 2d—total, 10,506,482/ 146 8d. The profits 
were stated to be exceptionally large. The dividend was de- 
clared at the rate of 12 per cent. per annum without deduction 
of income tax ; and, in addition thereto, an extra dividend or 
bonus of 2 per cent. out of the profits of the = year was made 

yable, also free of income tax, along with the half-year’s divi- 
dend on January 2 next. The free rest after applying 5,000/ as 
usual, in reduction of the cost of Lr arog ee roviding 
80,000! for the half-year's dividend and bonus above referred to, 
amounted to 330,236/ 7s 6d; or, 20,511/ 5s 11d in excess of the 
| amount at the corresponding period last year. 


| 


COMMERCIAL BANKING COMPANY OF SYDNEY. 
At a general meeting of the shareholders, held at Sydney, on 
January 28, 1868, the following report was presented :— 
The directors have much pleasure in submitting to the pro- 
rietors the annexed statement of the position of the bank on 
December 31 last, by which it was shown that the net profits 
for the half-year, after deducting rebate upon current bills, 
note circulation tax, all expenses of management, and provision 
for bad and doubtful debts, &c., &c., including undivided balance 
from previous half-year, amount to 39,478] 4s 11d; which the 
directors have decided to appropriate as follows :—Dividend for 
half-year at the rate of 15 per cent. per annum, 30,0001; bonus 
of 5s per share, 4,000/; undivided balance, 5,478/ 48 11d. ‘Lhe 
lords of the treasury having taken exception to the amended act 
of incorporation, passed by the Parliament. of this Colony in 
December, 1866, it has been found necessary to make some altera- 
tions to meet the suggestions made by the Imperial Government, 
anda new act effecting this has been obtained. During the 
half-year, branches have been opened at Bega and Wilcannia in 















New South Wales, and at the Nashville diggings, Mary river, 
Queensland. The branches at Mudgee and Gunnedah have been 
withdrawn. 

Dr. LIABILITIES and ASSETS. £ sa 
MAID ssiNsossovscssetacsossovee sdideaaniatdabneacnindineian ws 400,000 0 0 
Reserve .......0006 110,000 0 6 
Notes in circulation . 208,130 0 0 
Bills in circulation ..........-+-.- i 8,686 18 11 
Deposits and other liabilities . 1,797,406 12 8 
SI IRUIIND -cccsresnonsensnsntedvesnessetectepbpuaanedsetqpecutquenseenenee 48,477 12 5 


2,572,701 4 0 
£ s ad 


Cr. 
RR eet Meiihoes dan Neeend \...0.cvcccnecose cescovcee cosccccccccseoscencoeccccoessecces 535,120 11 2 








Notes and bills of other banks..............:..ssoseeerccessessssseseseseseesenseees 18,942 6 11 
Bilis discou: , Government debentures, and all debts due to the 

MINNIE dn ceccsocestecpesennctsveocccesosesonsunstooscbcrnsvecasnesbeccotessenooceeeeece 1,975,697 9 5 

Bank preomisos, furmiture, &6..........0.0eeserserseseresssserseseesscssencesssers 47,940 16 6 

2,572,701 4 0 

Dr. Prorit anp Loss Account. £ d 

Rebate on current DILIG .............cereceserseee seoccseecsserecssecsersecessenesenseecs 6 

Dividend account for payment of a dividend for t 

rate of 15 per cent. per annum 0 

Ol GR ROP CNBR. vsscnnecenepsncadecharshenenennccnannanncceseqeesesesce 0 

Balance undivided profit carried to next haif-year ll 

5 

Cr. d 

Amoant undivided from last half-year 0 

Profit for hal{-yoar ending Dec. 31, WO67 ...rcccccsesesscscesereneeeceenenesereenes 39223 14 5 

48.477 12 5 

Rrserve Fonp. £ sd 

1867 —Dec. 31—By balance ....seccccrcccorecsseressssesesscrssesssesesescesscesssconce 110,000 0 0 

CONSOLIDATED BANK, LIMITED. 
At the half-yearly meeting, held in London, on January 23, 





1868, the following report was read and unanimousiy adopted :— 


In laying before the shareholders their usual half-yearly 
statement of accounts, the directors wish to draw attention to the 
general stagnation of trade and to the low rate of discount which 
have prevailed throughout the last six months. The bank has 
during that period made steady progress, and the number of its 
customers exhibits a continuous increase. The accounts show 
that after payment of all current expenses, interest to customers, 
rebate of interest on bills in hand, income tax, and directors’ 
remuneration, there remains a net profit for the six months of 
27,2631 9s 1d; to which has to be added the balance from last 
half-year of 8,188/ 4s 7d; making a total of 35,4517 138 8d, 


This sum it is ae to appropriate as follows:—To the pay- 
ment of a dividend, for the half-year, at the rate of 5 per cent. 
per annum, free of income tax, 20,000/; to reserved surplus 


fund (which, with interest already added, will then amount to 


100,000/), 83,1001; to special reserve fund (which will be then 

20,000/), 10,0007; carrying forward to next account the balance 

of 2,351/ 138 8d. Lt will be seen that in pursuance of the pre- 

cautionary policy set forth in their last half-yearly statement, 

the directors have added a further sum of 10,000! to the special 
BALANCE SHEET—December 31, 1837. 


Teserve fund. 
Dr. LIABILITI: 8. 
Capital paid up—200,000 shares at 41 each 
MIMMMTERG LINE: «0.0000: cosvesnscsripegncievevecseesn rosssonsine 
Special reserve,........sseesceeseeersssseeees 


|} Amount dae by the bank on current, posit, an. other accou 
ances 


il ner I wassnsssvesssnnnnrensnrsssesennsananovssvenin ess seeeeneeesvesees deavossouce 
alance of profit and loss account, June 30, 1867 .........sessssserseeseeee 


i 
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4 paymen interest to customers, 
vision for doubtful debts ut 















bad and doubtfal debts ..............ss00» eoccecncceosce seocecece 45,142 111 
3,247,427 16 1 

Or. Assets. & sa 

Investments in Government stocks, viz., New Three per Cents. 
per Cent. Reduced ...... ..recceceerseseeree eports aatarseenece 107,602 8 8 
Cash in bank, at Bank of England, and at call .... oe 510,954 11 & 
Bills discounted, loans, and other secarities af wees 2,424,745 19 9 
Bank premises, London (Threadneedle street and Fenchurch street) 190,752 5 0 
Current expenses, London and Manchester ...........ssscsesseceseceseseeees 0 13,372 10 11 
3,247,427 16. 1 

Dz. Prorit anp Loss Account, £2 asa 
Current expenses, London and Manchester, income tax, directors’ 

POMRUMOCMEIIR, B0iic00ccccrrsccesesecccccscveccccetocctbscensocoocconsshensccecosese 13,372 10 11 
Rebate on bills discounted, not yet due ...........cccsesses 4,506 111 
Proposed dividend, at the rate of 5 per cent. per annum 20,000 0 6 
Reserved surplus umd .........ccccessccrsrsesssssereenescnsees - 3,100 0 0 
Special TESCEVC.....c.cccscccccccsccesescccecseecosesescoee dove 10,000 0 06 
Balance carried forward to next account ..........cecccessereeseeserensesenseee 2,861.13 8 

53,330 6 6 

Cr. £ soda 
Balance of gross profits brought Gow? .........++--sssssssesereseeeeseneverencee 45,142 1 11 
Balance of profit and loss account, Jume 30, 1867 .......0c0sccesecensseeeree 8,188 4 7 

53,530 6 





CUMBERLAND UNION BANKING COMPANY. 
At the thirty-ninth ordinary general meeting of the share- 
holders held at Carlisle on February 3, the following statement 
of accounts was read :— 













Dr GENERAL BALANCE—December 31, 1867. £ sd 
CREE INR Wiieiiahtitchnteenestihentnennitnntncennnncnnnncancensageinnttidabeninipe 225,000 0 0 
Reserve or guarantee fund ..............e.sesse-ereecseee one 65,000 0 06 

it on —— and current account balances . 1,061,786 11 8 
Contingent liabilities on account of customers... 36,618 8 I0 
Bank buildings redemption fund ................++ 1,400 0 0 
SET EIITITEIIINED: cimnatonsensnnsnnussnncasbeecoenqequanetensnthadappseinnaneunenes 36,350 0 0 
Balance of profit and 1088 ACCOUNE ..0..:sccosscersscssssssssessesseeseeeeneeses 16,014. 6 0 

1,442,169 6 6 

Cr. £ ad 
Cash on hand, at head office and branches........... equnennepepttoen 74,315 611 
Ditto at call, and on security at short notice...... woes 189,879 10 0 
Bills discounted, customers’ balances, &c............ - 1,029,°40,5 7 


balances, 
Guarantees and securities for contingent liavilities..... 44,374 0 


Investment of reserve fund in consols and other investments .. ae 65,240 5 
Bank property at Carlisle and branches 33,430 11 
Bilis and other stamps on hand..............s.cscsessessesees 589 7 





0 
0 
4 
8 
. 1,442,169 6 6 

Prorit anp Loss Accounr for the Year_ending December 31, 1867, 
R. " £ sa 
Expenses at head office and branches, &c. 11,4384 14 6 
9 
0 
3 
0 
0 
0 





Interest on deposit and credit balances, and reba‘ ong 91,262 7 
Balance, beleg Ot Pi0Gt .......cccccocccccsccccccccccessesescossvcsccccccocccesecsccces 34,201 9 


66,938 11 
12,000 0 
227 3 





~ 16,014 6 








34,241 9 0 

Cr. £ sa 

Balance brought forward from December 31, 1866 ...........ccccceesseneeeee 2,406 1 1 
Gross income at head office and branches during the year, after writing 

CRP nD GIREO a cococreccccccsccccccsccscsoccnnneconcpspnecapocoenseceneaspocsononanes 64,532 10 2 

66,938 11 3 

Net profit for the year brought down ..............sesesssseesensseseseeeeneneses 34,241 9 0 


DEVON AND CORNWALL BANKING COMPANY. 

At the thirty-sixth annual meeting, held at Plymouth on 
February 14, 1868, the following report was read :-— 

The directors have much pleasure in meeting the shareholders 
on this the 36th anniversary of the bank, and in laying before 
them the balance sheet for the year ending December 31 last. 
Notwithstanding the unusual depression in trade during the past 
year, the profits of the bank enable the directors to recommend 
a dividend: of 2 per share in addition to 2/ per share paid on 
September 1, 1867, making the usual dividend of 12} per cent. 
per annum; and after providing for all bad and doubtful debts, 
and giving gratuities to officers and clerks, to carry a balance of 
2.3931 73 9d to accumulating fund account; this sum, with the 
balance of 179/ 3s 7d brought forward last year, will raise the 
accumulating fund to 2,572/11s 4d. It will be remembered that 
the directors, in their report last year, stated that they should 
be prepared to submit to the shareholders at this time a proposal 
for the future appropriation of the surplus profits of the bank 
in a way different from that which was determined’ by the reso- 
lution of the annual meeting held February 12, 1858, which is 
as follows :—‘ That in accordance with the recommendation of 
the directors in their annual report, the future annual dividend 
and bonus shall not exceed the rate of 12} per cent. on the paid- 
up capital of the bank. The guarantee fund shall continue to 
accumulate until it has attained the sum of 60,000/, and on its 
having reached that amount, the then future realised profits of 
the bank, from year to year, beyond the payment of a dividend 
on the capital at the rate of 125 per cent. per annum, shall be 
carried to an accumulating fund account, and when, and as often 
as, there shall appear to the credit of this account a sum equal 
to one pound per share of the capita!, such one pound per share 
shall be credited to each and every share respectively as further 
paid-up capital, which shall thenceforth participate in the usual 
dividend.” The directors have maturely considered the subject, 


and would now recommend that no further additions be made to, 


the capital of the bank out of profits under the above resolution, 
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until after the guarantee fund has been increased from its present 
amount of 60,000! to 100,0001, by transfers from accumulating 
fund aceount—to which account the surplus profits of the bank 
shall still be carried,—that such transfers shall be made at the 
discretion of the directors, and that a sum equal to one-half the 
amount so added to the guarantee func in any one year be 
taken from this account, and divided as a bonus among the share- 
holders in addition to the dividend paid. In accordance with 
these suggestions, a resolution has been prepared, and is now 
submitted to the meeting for approval, and if agreed to, will 
have to be confirmed by a special general meeting to be called 
for the purpose. The company consists of 327 shareholders, 
holding 4,000 shares. The paid-up capital is—with 7/ added 
out of rofits since 1863, making 32/ paid on each share, 
128,000! ; the guarantee fund is 60,0001; balance of accumu- 
lating fund, 2,572/ 1s 4d. 


Dr. 
Subscribed capital—Dec., 1867 
Deposits on current accounts, interest notes, &c. 
Guarantee fund 
Accumulating fund—1866 .. 
Added to ditto—1867 


2,572 11 
1,411,461 5 


Cr. 
Advances on securities, current accounts, bills of exchange, estate, £ 
bank notes, and gold, at Plymouth and the branches .............++ 1,411,461 


Prorir anp Loss Account. 
Dr. Par. 


Interest.on deposits, expenses of establishment, appropriated loss, £ : = 


16,000 0 0 
2393 7 9 


66,766 15 7 
Cr. RECEIVED. £ s d 
Interest, commission, and discount .........-..--ssssees essoneseveensesesverese 66,766 15 7 


EAST LONDON BANK, LIMITED. 

Annexed is the eighth report of the directors :— 

The result of the operations of the bank for the half-year 
ending December 31, 1867, is herewith submitted. The direc- 
tors considering that the time has now arrived when the balance 
standing to the debit of preliminary expenses should disappear 
from the balance sheet, have written the same off.from the re- 
serve fund, and they have also appropriated from the same 
source the sum of 2,5001; which, in their opinion, is amply 
sufficient to cover all possible loss in respest of bad and doubtfal 
debts incurred during the four years the bank has been in 
existence. ‘The directors think it right to add that the bad 
debts for the past half-year do not exceed 100/. The accounts 
show a gross profit of 10,365! 5s 11d for the half-year, and the 
directors recommend that the balance, after payment of charges 
at head office and branches, and interest to customers, and 
writing off an adequate sum from the amount expended on bank 
premises, be applied in payment of a dividend at the rate of 5 

recent. per annum, free of income tax, leaving the sum of 
2;024/ 10s 1d (including rebate) to be carried forward to profit 
and loss new account. 

GENERAL BALANCE SHEET—December 31, 1867. 
Dr. CAPITAL AND sername, 


Capital—Authorised 
issued in 20,000 shares of 502 each 
Amount paid up, viz., 52 per share on 20,000 shares ......0-seere- 100,000 0 0 
Amount due on current and deposit accounts 582,864 18 1 
Reserve fund—Amount at June 30, 1867 £12,000 0 0 
Deduct amount now transferred to profit and loss ac- 
count, as per statement below 7,000 0 0 
5,000 0 0 
Rebate of interest on current pills 1,679 810 
Profit and loss account—Balance, as per statement 2,845 1 3 
es 4,524 10 1 
491,889 8 2 
Cr. Assets. £ sa 
Cash at Bank of England, in hand, and at call... . 1296831 8 0 
Bills discounted, loans, &c. 292,966 111 
Investments 31,565 12 6 
Bank premises, fittings, and furniture 40,526 5 9 


491,889 8 2 
Prorir anp Loss Account for the Half-year ending December 31, 1867. 
£ 


Dx. 
General charges at head office and branches. £4,394 16 3 
Interest paid and due on current and deposit acsounts... 1,065 12 9 


sd 


—— 5460 9 0 
Bank premises account—Amount written off for depreciation in lease- 
holds, furniture, &. 613 0 0 
Preliminary ex; Balance of this account .. £4,465 13 6 
Bad and doubtfal debts—Estimated loss in addition to 


amounts previously reserved. - 2,500 0 0 
6,968 13 6 


1,679 § 10 


Rebate of interest on current bills 
2,845 1 3 


Balance, being net profit to December 31, 1867 
17,666 12 7 
Cr. £ se4 
Balance at June 30, 1867 £2,701 6 8 
Deduct—Amount of 7th dividend paid at the rate of 5 

Per CONE. PET ANNUM  .....-.seceereereeee eesees Paveceeseoeccece 


Gross profit for half-year ending December 31, 1867 


201 6 8 
10,365 5 11 
10,666 12 7 


7,000 0 0 


17,566 12 7 


Reserve fund—Amount transferred to meet sums written off amount- 
ing to 6,9682 13s 6d, as per contra. 


an [May 23, 1868. 


ENGLISH, SCOTTISH. AND AUSTRALIAN 
sae Naps eon BANE. 
wenty-ninth ordinary meeting held on Jan 

1868, the following report was read :— : arn 

The directors have the pleasure to present to the proprietors 
the annexed balance sheet of the bank, showing an amount 
available for distribution, after meeting current expenses, and 
providing for estimated losses, of 27,984/ 98 8d. ‘This result, 
the directors submit, must be regarded as very satisfactory, con. 
sidering the long period of depression which has prevailed in the 
Australian colonies; and they are gratified in being able to 
announce that the balance at credit of profit and loss account 
will enable them, while continuing the usual rate of dividend 
and reducing the cost of premises, to restore to the reserved 
fund the sum of 5,000, ul do carry forward 984 9s 8d to the 
current half-year. They have the satisfaction of stating that, |) 
according to the latest information received from the managers, ||: 
there were indications of improvement in commerce generally, 
the business of the bank being reported as of a.safe and healthy 
character, and that the prospecjs of the agricultural and pastoral 
interests were enconetging- The directors propose that the 
balance of 27,9841 9s 8d be applied as follows, viz. :—To the pay- |), 
ment of a dividend at the rate of 7 per cent. per annum, free of 
income tax, on 600,000/, the paid-up capital of the bank, 
21,0001; towards the reduction of bank premises and furniture 
accounts, 1,0002; to the reserved fund, 5,000/ ; leaving 984/ 98 8d || 
to be brought forward. 


LiaBILITIES, 


ts 912,677 1 
Bills payable and other Jiabilities ... 159'750 10 4 
Ciren 0 
Reserved fund 
Balaoce of profit trom Last half-year : 
Amount carried to profit and loss account 41,310 14 2 
1,838,968 9.7 
AssErs, £ sd 
Bills receivab'e (including the estimated value of those overdue), 
loans on security, cash at bankers, &. 1616688 5 8 
Specie and bullion evcepenegocsconcecess 261,316 14.]1}) 
Bank premises and furaiture .. £81,801 3 0 
60,963 970 
1,838,968 9 7 


Leas, written Off ........ssvecssessvessenes Sahioaaiaainaeaieaibae 20,837 14 0—~ 
Prorit axp Loss AccouNT. £ ed 
Current expenses in Adelaide, Melbourne, Sydney, and sub-branches 11,472.11 6 
Do do in London, including directors’ remuneration aud income tax... 2,839 15.11 
14,812 7 § 
27,984 9 8 


42,296 17 1 
£ ad 
Balance from last half-year 986 241 


Amount brought down 41,810 14 2 


42,296 17/1 


EXCHANGE AND DISCOUNT BANK, LIMITED. 
The subjoined report is dated Leeds, December 31, 1867 :— 
In submitting the third report to the shareholders, your diree- 

tors have again to state that the bank has sustained no loss dur- |! 
ing the half-year. ‘Ihe system pursued continues to develop it- |! 
self, and the result is that both the business and the profits have |! 
increased. Your directors recommend that a dividend. at the | 
rate of six per cent. per annum, be declared for the past half: 
year, and that the balance be carried to the reserve fund, | 


thereby increasing it to 1,510/ 12s 8d. 
GENERAL BALANCE—December 31, 1867. 


56,466 2 2 
30,706 19 9 
115 010] 
270 18 6 
56 14 10]! 
491 17 
338.10 2 
165 12 7 
9,000 0 0 
16,666 13 4 
8,333 6 8), 
739 3ill 
31217 7 
“9 0 6 i 
123,447 18 9 
Cr. Fo s a 
Deposit accounts ... - 13,940 5 84 
Current accounts ... 16,549 10 11) 
Customers’ deposited bills . a 5,622 19 
Mortgage 0 
Reserve fund :—Balance from Jane 29, 1867 . «--- £1,002 18 10 
5 per cent. interest thereon 28 6 6— 1,09 5 
Bills and cheques left for collection, dc... 217 (+0 
Unpaid accounts 180 11 
Balance of undue interes 1s2 10 
Drafts in circulation 26,878 11 
Rents ........ 
Transfer fees 
Interest paid on overdue calls 
Rebate on drafts 
Interest received 
Commission received ... 
‘aid on shares 


ORReneennener- seeeereeeenseceesansessenees AOneeeeeemnneteceerennecesneeres 


| 

Dr. £ s d| 
Bills and cash in hand, and country cheques in transit 
Current accounts 
Kents, bank chambers due December 31 
Bank foroiture 
Stock of stationery ... 
Trade expenses account, 
Rates and taxes. 
Rebate on bills discounted . 
Bank premises and chambers . 
Purchase of business—J. J. Cousins’ shares . 

H. Allen's shares 

Interest paid 
Commission paid London and Westminster, Lrish & Scotch banks, dc. 
Duty on drafts 





ey oNnooe oe or owe on 


Dr. 7 Brirs oF Excuance Account. 
Bills aaa discount, and deposited with the vank for discount 


Bills rediscounted 
Bills not re-discounted 


| 
| 


Sr 


87,257 10 


sicilitiiiiaaiiaia 


fi 


di iteectiaatanetaala ailment. 
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May 23. 1868:; 
Dx. Prorit axp Loss Account. £ sd 


Trade ex 
Rates TAXES... severe 
Rebate ond undue bills.. 





































































Dr. d 
Dividend at 6 per cent. guarateed by J. J. Cousins and H. Allen ...... 1600 0 0 
Balance carried COWN .......cc.cscssseervesersersesserssesserreesnsssnsessecesansenees 645 16 7 

214516 7 

Cr. £ sa 
Balance net profit for the half-year..........cccccscssssssesererssreerersecesseses 2,146 16 : 

Dr. 

J. J. Cousins {being one-quarter of — . 107 12 9 
H; Alien , above 6 per cent. . 68.16 5 
Balance to reserve fund ...... sbbTbeesecesbindsecssses 484 7 5 
Balance brought GOWM..........s.sseereesceenssesseseneesssensesenereeeseneeeseses 

Dr. Resexve Founp. 

Balance carried AWM ........cccccccsccsssovovenssesseecesssesoreenesessssssesessseoes 
Cr. 
Bilarice Jane BP, VSET ..........rerecreereccerscenssesesecseeresescesereeseeneessersases 





























Interest thereon, at 5 per cent. to December 31, 1867 .... 23 

Balance December 31, 1867 484 7 5 
151012 8 
£ sd 

MII © scscecosesccee soctocesosciees: stasonivessodesecsbescnscescooesebesséseessoocesoesce 1,610 12 8 








GLAMORGANSHIRE BANKING COMPANY. 

At the half-yearly meeting of proprietors, held at Swansea, 
February 11, 1868, the following report was presented and read, 
and also summaries of the liabilities and assets of the bank as 
they stood on December 31, 1867 :— 

The directors and managers have pleasure in submitting to 
the proprietors summaries of the liabilities and assets of the 
bank, as they stood on December 31, 1867. And they have to 
report that, after making due provision for bad and doubtful debts, 
they are enabled to recommend that a dividend out of the profits, 
at the rate of 10 per cent. per annum, and free from income tax, 
be declared upon the paid-up capital of 170,000/; that the gua- 
rantee fund be increased to 80,000/; and that the sum of 
1/8261 3s 11d be carried on to next half-year. They alsorecommend 
that the sum of 10,000/ be taken from the guarantee fund (leav- 
ing that fund at 70,000/) and added to the capital of the com- 
pany, which will then stand at 180,000/, in 2,000 shares of 100/ 
each, with 90/ per share paid up. 




















HALIFAX JOINT STOCK BANKING COMPANY. 

The annexed report was adopted at the annual general meeting 
held January 29, 1868 :— 

The directors have pleasure in meeting the shareholders on this 
the thirty-eighth annual general meeting, and have to present to 
them the following report of the operations of the bank for the 
past year. ‘The directors have to report that, after making pro- 
vision for bad and doubtful debts, the net profits of the year, 
including 458/ 14s 3d brought forward from the preceding year, 
amount to 23,1291 4s 3d. The directors propose that this sum 
should be appropriated thus :—11,250/, the dividend and bonus 
for the first half-year (74 per cent.) be confirmed; 11,250/ be 
now divided, being dividend and bonus of 7} per cent., and, with 
previous dividend, making 15 per cent. for the year, clear of 
Income tax; 530/ }2s3 6d for income tax; 98/ lls 9d to next 
aecount. ‘lhe reserve fund remains at 105,0001. The directors 
beg to remind the shareholders that during the past year the 
| rate of interest has been unusually low, and that, notwithstand- 
ing the large business transacted, a reduction to a moderate 
amount'in profits has taken place. Still, on the whole, the di- 
reetors hope the result will be satisfactory 


HONG KONG AND SHANGHAI BANKING 
CORPORATION. 

Annexed is the fifth report, read at a general meeting of 
shareholders, held at Hong Kong on February i4, 1868 :— 

The directors have now to submit to you the general state- 
ment of the corporation’s affairs and balance sheet for the half- 
year ending on December 31 last. The net profit for that 
period, including 14,188 dols 81c brought forward from last 
aceount, after defraying all outgoing and current expenses, de- 
ducting interest paid and due, and making provision for bad 
debts, amounts to 392,659 dols 2le, of which, after taking out 
rebate-on bills not yet due, and writing off the whole of the 
outstanding amount of preliminary expenses, remuneration to 
directors, &c., there remains for appropriation 362,276 dols 60c. 
Hrom the latter sum, the directors recommend the distribu- 
tion-of a dividend of 7 dols 50c on the paid-up shares, and of 
lidol 50c¢ on the new shares, being equivalent to six per cent. 
for the half-year, or twelve per cent. per annum ; this will absorb 


Wieaienelaaiaennnskatcaensdaamaaedeameeate tomes oereeee poe 





















| 








THE ECONOMIST. 11 











ee 









180,000 dols; and of the balance, the directors propose carrying 
125,000 dols to the reserve fund, and 57,276 dols 60c to the 
credit of new profit and loss account. If the foregoing appro- 
priation of profits be confirmed by the meeting, the amounts paid 
as dividend for the whole year 1867 will represent 360,000 dols, 
being equal to twelve per cent., and showing an increase of 80,000 
dols over the total dividend (280,000 dols) distributed for the year 
1866. The amounts carried to the reserve find for the period 
embraced under this yearly review will aggregate 200,000 dols 
(compared to 141,700 dols carried to same account in 1866), 
raising this fund to 375,000 dols on December 31, 1867, equal 
to 12} per cent. on the paid-up capital of the corporation, in- 
dependently of the sum of 57,276 dois 60c undivided profits, 
carried forward on the above date as already mentioned—thus 
making up a total net profit for the year 1867 of 617,276 dols 60c 
(or 20.57 per cent. on paid-up capital) after deducting charges, 
expenses, and allowances of every description, and without m- 
cluding the rebate on bills maturing after December 3] ; com- 
paring favourably with the corresponding result of the previous 
year, which amounted to only 457,604 dols 44e. The directors 
congratulate their co-proprietors on the above favourable re- 
sults, and have much satisfaction in pointing out the steady 
development of the bank’s resources, as shown by comparing 
the principal items of the balance sheet with the accounts pub- 
lished at the same period of last year:—For example, oa 
December 31, 1866, the deposits and notes in circulation 
aggregated 4,132,651 dols 94c. On Wecember 31, 1867, they 
amounted to 6,279,121 dols 25c, As these figures speak for them- 
selves, the directors have little to add to satisfy the shareholders 
regarding the gro: ing credit and prosperity of the corporation. 
Thedatter half of the year 1867 has been characterised by dul- 
ness of trade, and by great stagnation in local banking business ; 
the demand for money was considerably under what it had for- 
merly been, which accounts for the great increase of the bank’s 
cash balance on December 381 last, as contrasted with the amount 
on hand on the same date last year, viz. :—3,952,968 dols 37c, 
against 1,944,515 dols90c. Itis to be hoped that a revival of 
general business may soon take place, and that the increased 
requirements of trade may develop new sources of profit. The 
proprietors are aware that the other banks have now returned 
to the system of buying and selling six months’ sight bills, 
which they had abandoned during the greater part of last year, | 
and in thus returning to the old established usance they have | 
virtually sanctioned the reasons which induced the corporation -| 
to keep aloof from a combination as detrimental to the general | 
interests of trade as it has proved to be to the interest of those 
banks who had initiated and participated in the change. Far from | 
regretting it, the directors view with pleasure the resumption by | 


} 








all of a practice caleulated to benefit the mercantile community 
at large, and they find in the position which the corporation has 
acquired in the meantime with its constituents, and in the con- 
siderable extension which it has occasioned to its exchange busi- 
ness, an ample compensation for the cessation of temporary | 
advantages which the bank derived throughout last year from | 
being the only large operator on the market for six months’ sight | 
paper. The proprietors will no doubt be glad to hear that it is | 
not the intention of the directors to make any call on the 20000 || 
shares of the second issue during the whole of the present year. 
By the terms of Clause VII. of the Ordinance of Incorpora- 
tion, the Government would have the power to insist upon the |} 
balance, now unpaid of the subscribed capital of the bank, being || 
called up on or before December 15, 1859, but the diree- | 
tors do not see the probability of the bank requiring more | 
capital than has already been paid up; they have in consequence 
applied to the proper quarters for a modification of the Clause | 
in question, with a view to obtain a considerable extension ot the | 
period avove mentioned, and the directors are in a position to |; 
state that his Excellency the Governor has kindly recommended || 
the matter for the favourable consideration of the home | 
authorities. A register for the transfer of shares has been | 
opened at the London office of the bank, and in virtue of recent | 
arrangements the shares of the corporation are now negotiable 
on the London Stock Exchange. The directors have decided 
upon investing the whole of the reserve fund in Government 
securities, and, in addition thereto, an amount of 100,000/ is to 
be converted into Indian Government paper, and appropriated 
to the general working of the bank’s agencies at Bombay and 
Calcutta, as an available margin or deposit and means of credit, 
to facilitate operations in that direction, which are daily increas- 
ing in importance. Special agencies of the corporation are in 
course of formation at Calcutta and Hankow, to be entrusted to 
the charge of two well-tried officers of the bank, under specific | 
instructions emanating from the head oflice. The directors wish | 
in closing this report to record their entire satistaction with the | 
zeal and effiviency with which the managers and all the subor- 
dinate officers of the bank have discharged their duties during 





ASSETS. dol 
Cash and ballion On WAM ........0...0cecceceeeeereesseeeessereesessessonseenecersrnenee 
Government securities,..........+. 
Discounts, loan-, credi 8, &c.. 
Exchange remittances...... 
Bank premises 






the year 1867, 
ABSTRACT of ASSETS and LIABILITIE3—December 31, 1867. 








Severn CS 















| 
| 


eT ee 





SS sss sss ests teats ts 
~ —_ 





I 








; 100. 
| 81,200/, 


Re Ln 





12 


























dols. one 
Dead BtOCK........ccccccocvessosecsseresccenenreersescersenseseeens semeressessenseseesesennens 37,152. 
Preliminary expenses ........+.ccceeseseeereeescesessnseerenes sesssenerens corseesenenenes 10,090.00 
20,959,243.88 
LiaBIL ities. dols. 
Paid up capital:—125 dols per share, on 20,0°0 shares...dols 2,590,000.00 
Ficst call, new st0ck.......0...sccccscrserccceerssssesseseeressesees ees 500,000.00 
—— 3,000,000.00 
Reserve fand..........- c.cccscecccsccsererserscsesecssscecsssoosesserscsseuasesesceresanenes 250,000.00 
Deposits and notes in circulati dle 5,062,231.82 
TRORRS  ..ccorsccccsccsvacsoccococsccevesccccovescossosecovconossonsencoscss 1,216,889.83 
——_——e 6,279,121.2 
Exchange a*ceptances .......cccccccccseseereenscseensereneencessnceseesnensenenensennns 11,037,463.42 
Profit and 1088 ACCOUNE .......ccccecccsscceeeseseerencesenenseneensenscesaneeeneeseenenes 392,659.21 
20 959,243.88 
Prorirt axp Loss Account. cols, 
Amounts written off - Preliminary expensed .........000-++ dols 30,600 00 
Remuneration to directors.............+seseesesseeeeereenenreteseees 10,000 00 
Rebate ou dills not due ..........cecsceeeseeseecseesseenrseceessereeeee 10,382.61 
30,382.61 
Dividend—At th rate of 12 per cent. per annum on paid up 
Shares, 2,500,000 Gols ......cce--veeeserecseeesee re screenees ee 150,000.01 
On new shares, 500,000 GOls.........ccccsccceseecseereeeerscrsererees 30,000.00 
- 189,000.00 
| Reserve fand—Amount carried to credit of the above ......... 125,000.00 
Balance of undivided profits—carried forward to new accouut 57,276.60 
_ 362,276.60 
392,659.21 
} dols. 
| Balance of undivided profits at June 30, 1867 ......cercesscersereeeeeees ereerece 14,188 81 
Amount of net profits for the six months ending December 31, 1867, 
atter deducting all expenses and interest paid and due...............0++ 378,470.40 
392,659.21 
Reserve Foun. dols, 
Balance on December 31, 1867... .........-s-cerceesersssseseesecseneresseseseneesceses — 
dols. 
Balance On June 30, 1867 ..........ccccccccrcesesese soccvccsevesccversevessevecssceocerss 250,000.00 
| Amount transferred from profit and loss account on this date............... 125,000.00 
375,€00.00 


HULL BANKING COMPANY. 
The annexed information is dated April 28, 1868 :— 
Established 1833. Number of branches, 3. Amount of share, 
Paid up per share, 15/. Capital paid up and reserve, 
Last four dividends paid, 13, 14, 15, and 15 per cent. 
Meetings held annually in February. 





IMPERIAL BANK, LIMITED. 
The following balance sheet was presented to the shareholders 


,; at the eleventh ordinary general meeting, held at the City 


Terminus Hotel, Cannon street, on January 14, 1868 :— 
BALANCE SHEET—December 31, 1867. 






























Dr. £ sd 
DIR. .ccrccctuchniictinnensasterssetsindonentensebbeneecebervaieess eutneceee 448,940 0 0 
Amount due by the bank on current, deposit, and 

interest accounts .... £1,177,966 11 4 
AMeceptances .......c000ee00- 2s 134,726 211 
931,512,692 14 8 
Recerve fund 4500 0 0 
SEIRIENOUD 00 UUUNOORD GIDE... .ccccoccoses concnconcsvoccocnnenssconvestsoncoess 555 0 0 
Balance of profit and ‘loss account, June 29, 1867.. £4,608 5 3 
Gross profit for half-year ......ccccccccscsceeereeescoenees 47,443 12 0 
32,.0°1 17 3 
Less interest paid to customers ...........-ce0cessssseenes 4,29 0 3 
27,757 17 0 
1,834,945 1L 3 
Cr. £ sd 
Consols, India debentures, and City bomds..............s.-sssereereereeseeees 52,475 0 0 
Bilis discounted, loans to customers, &c..... «- 1,432,601 3 5 
Bank premises, furniture and fixtures ...... 22,584 14 0 
Cash in hand, at Bank of England, and at ca 327,284 13 10 
1,834,945 11 3 
Dr. Prorit axp Loss Account. & sd 
Current expenses, incloding salaries, directors’ remuneration, income 
tax, and allowance for bad debts ..............0sesscsseseesesenesennenees 10,008 15 8 
Payment of dividend at the rate of 5 per ce.t. per annum for the 
STITT cicnenintndssahenesenpnndanpenaingnmneenapetbenneheiinaniinbunents 11,250 0 0 
MIN et WT 88 PRRs einceensessccsoncersccnsesecsocosensccee 2.470 10 0 
Amount carried to profit and joss new account. 4,028 1L 4 
27,757 17 0 
Cr. £ s d 
IN a ctiearelaninisidionbitsininabnehinbeaiisibatains ese 27,757 17 0 


The report and balance sheet was adopted, and a dividend at 
the rate of 5 per cent. per annum, free of income tax, declared 
for the half-year ending December 31 last, upon the paid-up 
capital of the bank. 


LEICESTERSHIRE BANKING COMPANY. 

At the thirty-eighth annual general meeting of the share- 
holders, held at Leicester on February 12, 1868, the following 
report of the directors was read :— 

The directors have pleasure in submitting to the proprietors 
the balance sheets for the half-years ending June 30 and Do- 
cember 31 last. After making provisions for bad and doubtful 
debts, and paying the income tax, the net profit of the bank for 
the past year amounts to 24,929/ 1s. This sum, added to 
2,833/ 163 3d, the unappropriated balance of the preceding year, 
makes a total of 27,762] 17s 3d, in which amount is included 
1,6061 4s 11d for interest on the guarantee fund. The directors 
ae a dividend of 1/ 15s per share for the half-year ending 

une 30, amounting to 8,750/; and they now recommend that the 
dividend for the half-year ending December 31 last be 1/ 15s per 
share, being 10 per cent. on the paid-up capital. After the 
payment of these dividends and the appropriation of the interest 
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| on the guarantee fund, as above, a balance of profit 
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to 8,656! 128 4d will remain; out of this amount the directors 
further recommend the payment of a bonus of 1/ share ; and 
that the balance of 3,656/ 12s 4d be carried forward to the 
current year. The profit and loss account will then stang 
thus :— 











Dr. £ 
Dividend paid to the sharekolders for the half-year ending June 80,1867 8,750 : : 
Ditto, ending December 31, 1867 8,750 0 9 
Bonus of 1/ per share ............. 5,000 09 
Interest on the guarantee fund .. 1606 41) 
Balance to be carried forward 3,656 19 4 

rT 
27,762 17 9 

Cr. & sd 
Net profit for the year 1867 ........0+cerccerserreeseseesesees eenesseeeseseresenseees 24,929 1 9 
Balance of profit for 1866 .........0seererseeeseserncereseversenenseneseneessneeseoenes 2,833 16 3 

nsmsesienied 
27,762 17 3 


And the guarantee fund thus:—Balance January |, 1867, 
53,1421 163 7d; one year’s interest at three per cent., 
1,606! 4s lid; total, 54,7497 1s 6d; paid-up capital, 175,000/; 
guarantee fund, 54,749 1s 6d—total, 229,749/ 1s 6d. 





LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 


At the thirty-fifth annual general meeting held at Liverpool 
February |, 1868, the directors submitted the following to the 
proprietors :— 

The net banking profits for the year 1867, including a balance 
of 2,5751 63 11d, brought forward from profit and loss account 
1866, after payment of income tax, rebate of interest on bills at 
5 per cent. per annum, also expenses of management, and pro- 
viding for all bad and doubtful debts, amounted to 43,4671 4s 11d. 
Out of this sum have been paid two half-yearly dividends of 5 
per cent. each on the paid-up capital of 350,000/, amounting to 
35,0001; likewise a bonus of 4s per share, 7,000/—together, 
42,000/—leaving a balance at credit of profit and loss account of 
1,4671 4s 11d. The following is an abstract of the affairs of the 
bank as they stood on December 31, 1867 :— 











Dr. £ ad 
Capital subscrib-d, 35,000 shares of 207 each, 10/ 
P46 CPrecccccecceescccccceresense ,000 0 0 
Reserved surplus fend.... wee 200,000 0 0 
Profit and loss credit balance.......coc-sseeeeeese-seecsenes 1,467 411 
——- —— 551,467 411 
Deposits bearing interest, includiogcurrent accounts 744,510 9 7 
Ditto not bearing interest ..............cccsrcesecsseseeeeeees 29,990 9 L 
Seven-day and other Dills .........ccecseeereeeeercesereeeres 51,729 15 10 
— 820,230 14 6 
1,377,697 19 & 
Cr. £ sd 
Bills Of Exchange ........0.++-0ceceseeccereseeseeeceeessreeeeeees £647,788 11 10 
Leas, TEdISCOUNTES........cceccecseessenerssereecescescersenees eos 
647,788 11 10 
Cash on hand and at bankerS..........0+.--cserescsecessenene 130,201 13 8 
—— 777,990 5 6 
Loans in account, with and without security............ 445,796 2 5 
Bank premises aud freehold property ..............-.s0+++ 150,000 0 6 
Other seeurities........ccccccccssscerscccersescserscesessresseees 3*1L IL 6 





599,707 13 11 


1,877,697 19 5 
In making provision for possible losses, your directors have put 
aside more than in ordinary years they would have done; and, 
considering the almost unexampled commercial disasters which 
during the iast two years have taken place, they are persuaded 
that in this you wiil consider they have acted with prudence. 





LIVERPOOL UNION BANK. 

At the thirty-third annual meeting, held on February 5, 1868, 
the directors submitted the following to the shareholders :— 

Taking into consideration the low rates of interest that have 
prevailed during the last year, accompanied by local disasters 
of no ordinary character, the directors feel assured that the 
following statement will be not less satisfactory to the pro- 
rietors than it is to themselves. ‘fhe paid-up capital of the 
ank is 450,000/, and the number of proprietors 152. On 
December 31, 1866, the reserved surplus fund was 181,434/ 9s 1d; 
to which add net profits for the year 1867, after fully providing 
for all bad and doubtful debts, 54,0467 2s 4d—together, 
235,480/ 11s 5d; from which deduct two half-yearly dividends of 
5 per cent. each, 45,000/; income tax paid by the bank, 
1,082/ 18s 4d; leaves the present reserved surplus fund 
189,397/ 18s 1d. General balance sheet—December 31, 1867 :— 
Liabil:ties—Capital account, 450,000/; reserved surplus fund, 
189,397/ 18s 1d; deposit and current accounts, 1,479,757! 12s 5d; 
acceptances, 102,394/ 11s 6d; rebate of interest on bills on hand 
at 5 per cent., 12,1301 14s 6d—total liabilities, 2,233,680/ 11s 6d. 
Assets—Bills of exchange, 1,522,055! 19s 7d; cash on hand, in 
Bank of England, London bankers, and brokers at 
332,332! 178; temporary loans, 345,149/ 9s 7d; transfer stamps, 
511 18s 10d; shares held by the bank, 10,143/ 2s; Brunswick 
street and Fenwick street property, 23,947! 9s 6d—total assets, 
2,233,680! 11s 6d. Such having been the results of the opera- 
tion of a trying and eventful year, the directors felt thatat 
would be in accordance with the wishes of the shareholders to 
award a bonus of 10 per cent. to the officers and clerks of the 
bank on their respective salaries, which has been paid. 
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LLOYD'S BANKING COMPANY, LIMITED. 


The following report of the directors was presented to the 
shareholders at the fifth ordinary general meeting, held at Bir. 
mingham on February 6, 1868 :— 


Your directors present herewith the usual statement of assets 
and liabilities of the Company on December 31 last. The 
palance of profit and loss for the half-year (including the balance 
prought forward from last half-year), after payment of all charges 
and expenses, and making full provision for bad debts, is 
96,8371 1s 10d. The amount available, after making provision 
for contingencies and the rebate of bills, and writing off a part 
of the Stafford and Lichfield purchase account, is 15,4891 33 5d. 
Your directors recommend that out of this sum 15,228/ be ap- 
propriated to the payment of a dividend at the rate of 10 per 
cent. per annum, and the balance, being 261/ 3s 5d, be carried 
forward to the profit and loss account of the next half-year. It 
ig matter of regret to your directors to propose payment of a 
smaller dividend than has been declared for former half-years. 
This has been rendered necessary, however, by the combined 

ration of an unusually depressed state of trade in the town 
and district, and a heavy loss incurred by your comaany in 
certain accounts taken over from the late Birmingham Banking 
Company, at Coventry. This loss has, with the other bad debts 
incurred during the half-year, been fully written off, and your 
directors feel entitled to congratulate you on the sound character 
of the business of your company, which enables them not only 
to do this, but to pay thedividend now recommended. The busi- 
ness of the company progresses satisfactorily. The branches 
continue to prosper, and a complete and thorough supervision of 
them has been in operation during the past half-year. Your 
directors have availed themselves of an offer made to them by 
| the old-established firm of Ann Butlin and Son, for the sale to 
this company of their banking business at Rugby, and the agree- 
ment for this purchase has had the unanimous approval of your 
extraordinary general meeting, held on January 16 last. It will 
be again submitted to you for final confirmation at a second ex- 
|traordinary general meeting, to be held at the close of this 


ordinary general meeting. 
LIABILITIES and ASSETS—December 31, 1967. 
LiaBILiTriEs. £ sd 
Capital called up, viz —40 608 shares at 7/103 per share... £304,560 
Leas, Calls 10 Arrear ...........cccereeceeseseeeseeeserensseeeseenenses 95 
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304,405 0 0 
Amount due on deposit, curre’t, and other accounts ..............es0000 2,270,619 17 0 
SII, £sdcocdcscosccccssessédsdéonecescceboousevstosovenenconevesebenoeontanse 67,462 10 0 
Profit and loss, being amount required to pay cividend of 10 per 

15,228 0 0 
Balance, being surplus pront undivided carried forwaid to next 
BORE <cnsccrnccsececcvsonsocoocccoovceccccecssnnoseecoosescovescqeeossoenceee® 


~ = 
pe thle li ee 


ee ad 


-_ 


2.658.036 10 5 

ASSETS. £ 
Cash in hand and at agents...........cccsreerreesreeeres Roncocrcocesosoocsoocoscoes 
Bilis of exchange 
Advances on current accounts, aud loans on stock, purchase 
account, freehold, and other securities.............ssesesseereerereseees 
Bank premises, furniture, fittings, &C.............cceeeeesereesseeeseeeeeeree 


) 
s d 
3°7,823 1t 1 
1,371,878 2 7 
3 

6 





919,213 2 § 
29,626 14 


2,658,086 10 5 


LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 


At the extraordinary general meeting. held at the London 
Tavern, Bishopsgate street, on March 20, 1868, ihe annexed 
report was presented to the shareholders :— 


The directors have the pleasure to submit to the sharcholders 
accompanying audited balance. sheet and profit and loss 
account to December 31 last. It will be seen that the 
balance of net profit for the past half-year, after making pro- 
vision for bad and doubtful debis, amounts to 12,493/ 16s; of 
this sum the directors recommend that 9,006/ should be appro- 
arenes in the payment of a dividend of ten shillings per share, 
ree of income tax, and that the balance of 3,487/ 16s be carried 
forward to the current haif-year, subject to reduction by the 
sy a of income tax. ‘Ihe accounts of the old company will 
formally submitted to the shareholders of that company as 
soon as they are finally settled ; in the meantime, it may be satis- 
factory to state that the profit arising out of the conversion has 
been sufficient to extinguish all the preliminary expenses, and to 

leave a provision for some disputed claims. 

GENERAL BALANCE SHEET—December 31, 1867. 
APITAL AND LIABILITIES. £ sd 
To capital—Shares issued —18,012 sbares,on which 202 


per share has been cal ed 
calis in arrear 





er 





Bl seacastts 130,€33 11 4 
. 253,281 10 10 
$4,897 3 3 


360,220 0 0 





Liabilities—Deposits and current accounts 
Bills payable and other liabilities 
Notes issued at Lima, Mexico, and Bogota 


Pre. = | 


Sater rere 








468,812 5 
6649 4 
12,493 16 





Rebate of interest on bills current.....scsesesessesesssscseesssesesee seceeeenersees 
ce Of net profit, as per annexed account 








848,175 5 

Cr. Property AnD AssETs. £ s8 

Cash at bankers and branches 
MOOON © Scksabescaseieccebessecberts 


Bills receivable 






395,593 18 
due on current accounts, loans, RC. .....-ssessccerererserersessererenee 345,268 8 
ixvenditure on bank premiees, office furniture, &c., after writing off 

10 per cent. fcr depreciation 5593 10 1 
4 on claipiegeip 


848,175 5 5 


Haagen al oon 
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~ Prorit axp Loss Account for the Half-year ending December 31, 1867. 
£ 


R. 
General chi in London and branches at Mexico, Lima, Callao, 
and Bogota, including allowances for depreciation on bank pro- 


ad 


ee - 


PUTA BOO CIOS Tia oocc sees ccnsssccccassncsosconss, cdnandesensenbin’ duscee 14,326 14 6 
Rebate of interest om bills CUrTENt ..........c000 sesseceeesenserseresseceeesecees 40 
Balance, being net profit carried to general balance sheet..........0+0.« 12,493 16 0 

33,469 14 6 

Cr. £ sda 
Gro:s profits during the half-year ending Decenber 31, 1967, after 

making provision for bad und doubtful debts  .............cccsessccenees 33,469 14 6 


LONDON AND COUNTY BANKING COMPANY. 

At the annual general meeting of the proprietors, held February || 
6, 1868, at the City Terminus Hotel, Cannon street, the following 
report for the year ending December 31, 1867, was read by the 
secretary :-— 

The directors, in submitting to the proprietors the balance- 
sheet of the bank for the half-year ending December 31 last, 
have the pleasure to report that, after paying all charges and 
interest to customers, and making provision for bad and doubtful 
debts, the net profits amount to 82,624/ 15s 44. ‘This sum, added 
to 7,081/ 1s 1d, brought forward from the last account, pro- 
duces a total of 89,705/ 16s 5d. The usual dividend of 6 per 
cent. is recommended, together with a bonus of 3 per cent., for 

| 


—— ee 
a ee 


the half-year, both free of income tax, which will absorb 
81,8951 Os 3d, and leave 7,801/ 16s 2d to be carried forward to 
profit and loss new account. The dividend for the whole year | 
1867 will thus be 20 
Capital 
Instalments unpaid not yet due 


er cent. 
BALANCE SHEET—December 31, 1867. £ ad 
dadencanseliaaiatiteisiadiitentdsibite covkiee ditatese £1,000,000 0 0 
74,572 0 0 





—-- 925,428 0 0 
500,900 0 U 
74,572 0 0 


SPeReee eee n nee eneneeeeeeenereeeeeseeeee “eeeeeeee 








425,428 0 0 
Amount due by the bank for customers’ 
DRIER RE vcrcccceccccscccoscccccocccccccceseseccsoses 
Liabilities on acceptances, covered by gua- 
rantees and securities 


12,195,119 19 3 
1,790,160 1 8 





13,985,310 0 11 
Profit and loss balance brought from last 
account 
Gross profit for the half-year, after makin 
provision for bad and donotful debts 


7,081 1 1 


926,973 4 1 


—— 





234,034 5 2 


15,570.220 6 1 
z ad 





Cr. 
Cash on hand, at head office and branches, 
























and with Bank of England ................s00es008 £1,979418 19 1 
Cash place! at call and gt notice, covered by 
QORRNENE i ceninconsntcntncsecntbsnintiocsotesscenscnectecs 1,331,172 2 6 
—_—_—~ 3,310,591 1 7 
Investments, viz. :— 
Government and guaranteed stocks ..............0.0+ 1,075,175 11 6 
Other stocks and securitics..........c..scccesseeeseceeeeres 63,418 3 8 
1,138,623 15 2 
Discounted bills and advances to customers in 
WeUN AINE CUNI isc.cascnsccssoscsescednioebensediscnee 8,979,541 17 8 
Liabilities of customers for drafts accepted by 
the bank (a9 pOr CONntTA)........c.eccesceceeeeesseenes 1,790,160 1 8 
——- --———_ 10,769,701 19 4 
Freehold premises in Lombard street and Nicholas | ne, free- 
hold and leasehold property at the branches, with fixtu ud 
MECAMG’?..0ccccvere- cvercessccvescnccccecsccccccocnccconsscoosscooecescsces ecee 218,323 11 5 
Interest paid to cU-tomers........c.cccccrccccccsessescoresesevesosseces eoee 37,346 19 7 
Salaries and all other expenses at head office und branches, 
including income tax on profits and salaries  ..........s0.sesesseeses 95,627 19 2 
15,570,220 6 1 
Dr. Prorit Axp Loss Accotnt. £ sd 
Interest paid to customers AS ADOVE..........cseeesserscsesseerensesscecesseesseess 7 
Bie POOR iassccscces-cccscnccaostasnoccntiptamnensonaciion 2 
tevate on bills not due, carried to new account 0 
Dividend of 6 per cent. tor the half-year... 6 
WORRS Of 3 PEt COME. .cccccceserccorcccscssssovecessocosoeccsecessesscosooncebesceescoess 27,298 6 9 
SIRE CONNIE BUDO GIE cn ccsorcerseestcceinpnerscrspeqsesiinetnuadeeiiainen eiteee 7,810 16 2 
234,054 5 2 
Cr. £ ad 
Balaoce brought forward from last account ...........ccecesesecersesererseees 7051 1 1 
Gross profit for the half-year, after making provisi 
CGR vies cccnccesoqescoccocestecnszevseseceecennnenenhtegyomenianetionanente 226,973 4 1 
231,054 5 2 
LONDON JOINT STOCK BANK. 


At a general meeting of the shareholders, held at the banking 
house of the company on January 16, 1868, the following re- 
port was presented :— 

The directors have much pleasure in placing before the share- 
holders the annexed statement of the liabilities and assets of the 
bank, and of the profit and loss account for the half-year ending 
the 31st ultimo, by which it will be seen that the bank has 
made a net profit of 63,1027 4s 1d, including 2.1751 188 4d 
brought forward from June 30. This sum, together with 
4,397 15s 1ld taken from the guarantee fund, the directors 
have appropriated in payment of the usual dividend at the rate 
of 12} per centum per annum. In pursuance of the resolution 
of the general meeting of July 25 last, the issue of the re- 
maining 8,000 new shares has been made, and the directors 
have the satisfaction to acquaint the proprietors that the sub- 
scribed capital of the bank is now four millions, divided into 
80,000 shares of 50/ each, paid up to the extent of 151 per 
share, thus making the paid-up capital of the bank 1,200,000/ 
entitled to participate in the profits from January 1. The 
guarantee fund, in accordance with the resolution of the 
meeting held on July 25 last, has been credited with 
80,000/, the amount of premium upon the above 8,000 shares, 
and now amounts to 418,509! 0s 5d. The preceding report 
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for the half-year ending December 31 last, after the rate ot 


12} per centum per annum, was declared by the chairman. 


Dr. LIABILITIES and ASSETS—December 31, 1867. £ 


ed 
woceveece cosereee 1,090,000 0 0 





Capital paid up—viz., 72,000 shares at 152 each  ...-.-+++0 
Capital called in respect of the 8,009 new 
shares, aut to be issued by the resoloticn 
of: the general meeting of July 25, 1867, at the 
rate of 151i per share .......... ervcecesesese-0 veccecece £120000 0 0 


14 
having been read to the meeting by the secretary, a dividend 
Amount payable as premiom on the 8000 new 
























































| shares. as above, at the rate of 102 per +hare, to 
j be added to the guarantee (und  .....+..0:000eese00+ 80,000 0 0 
200,00 0 0 
remaining unpaid at this date ........... eoceesesee «= 8,900 0 8 
a — 181,009 19 4 
Amount of the guarantee fund, June 80, 1867 ......... $37,889 4 8 
Six months’ interest on ditto, at three per cent. 
POT ANNUM ocsccccsecrerecseeesenererererececrenneerseserenses 5,067 11 8 
342,906 16 4 
Less, amount carried to profit and loss account 
for the equalisation of dividend .......... ecqececeses 4,397 15 11 
———_--——— 338,509 0 5 
Amourt doe by the bank on current accounts, deposit receipte, 
circular notes, and acceptances* ........ eccccece eoseqensesensssceccosoonse 11,977,331 17 2 
Special reserve ne 40,000 0 0 
Rebate of interest on bills discounted not yet due, carried to ne 
BOCOUNE ....erccvccvscrcececesererssecscessrsesesesere euepencceabanpeoctieecouseqoose 10,779 18 3 
of net profit for half-year ending December 31, includ- 
ing 12,1752 188 4d, balance of profit and loss account June 30, 
and the sum of 4,397; 15s lid from guarantee fund..... on 67,500 0 0 
13,695,220 15 2 
(* It was stated at a meeting of shareholders that the acceptances awount to 
2,784,0001.—Ep. Econ. ] 
Cr. £ sd 
Government stock, valued in accordance with the reeolation 
passed by the general meeting of sharebolders on Januay 
19, 1865, viz.:—1,200,0002 Console, New Three per Cents., 
BN Reduced, at GO ....cscccccccccseeocseverevccecercccessesescresceoess «+ 1,080,000 0 0 
| Cash in hand and at the Bank of England.. 1,354,878 2.11 
Bilis discounted, loans, and other securities ........... 11,213,786 15 3 
Building, furni.ure, &c., at head office and branches ............000.-0<++ 46,585 17 0 
18,685,220 15 2 
| pase axp Loss Account for the Half-year ending December 31, 1867, ‘ 
R. £ 8 
Current expenses, proportion of building expenses, 
{ directors’ remuneration, bad debts, income tax, &c, £34,712 11 1 
Rebate of interest on bills discounted not yet due, 
CATTied 10 NEW ACOCUNL........ccecceereeeeeeseraceecesersenns 10,779 18 3 
Six months’ interest on “the guarantee func,” at 31 
PET CEN, PET ANNUM .........ceereereeeeceeeeersenescecensoens 5,067 11 8 
5C,560 1 0 
Amount payable as interest on January 24, 1868, on the new 
share capits) and premium, together 200,000/, in accordance with 
the resolution »eferred to in the foregoing statement..............0+++ 1,000 0 0 
| Dividend account for the payment of half-year's dividend at the 
rate of 1v4 per cent. per aunum upon 1,080,007, amount of pa‘d- 
UP Capital On 72,000 SHATCE............cccceccsecssrssererersssserecesseressceces 67,500 0 0 
i 
119,60 1 0 
Cr. £ sa 
Amount of gross profit for the half-year ending Decewber 31, in- 
| cluding 2,175/ les 4d, balance of profit and loss »ccount, June 
| 3v, and the sum of 4,397/ 1s 11d from cuarantee fund ........ wes 119,°60 1 0 
| Dr. GuaranTEE Foxp Account. £ sd 
| Amount transferred to profit and loss account for equalisation of 
SE, nricsersnnaceneintpaeneumvenecnses 
| Bresent AMOUnt ....cccceeserccccerenceseoes ennonnceenpecquoenannegepenesocoaneqnecsess 3a 
| 5 
342,906 16 4 
| Cr. s ad 


$39 4 8 
067 11 8 





Interest on ditto to Lecember 





| Amonn: on June 30, 1867 
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LONDON AND SOUTH AFRICAN BANK. 
| _ At the seventh ordinary annual general meeting, held at the 
City Terminus Hotel, Cannon street, on May 7, 1868, the an- 
| nexed balance sheet was presented :— 
_ STATEMENT of LIABILI' IES und ASSETS—December 31, 1°67. 
| Dr. LiaBILITIES, £ s 4 
Tonner actin acca elmtmianeenmetissiniesneineenienneees 500,000 0 0 
Circulation— Notes and vank post bil!s - 12,680 9 0 
Se iisinntenesacatesumner sthmandnerntmaaiind - 2 83 
| Bills payable, and other liabilities ..........cseessesseersnssrensscssseseneens 6 5 
Balance of profit and 10a6.............cccceceserecseesseee «- £17,771 16 4 


Less, payment on account of dividend to June 30, paid 
November 4, 1867 .... . . 
Interest due to the bank ( 


10,000 0 








Cr. S sd 
Specie on hand and cash balances,..........-ccecceeeseceeesesceseseenseseseecesenes 8!,017 12 & 
Bank premises, furniture, fittings, and other property ........... - 2296618 7 
Local bills discoumed, bills receivable, Government and other securi- 

| TES.......000 ptorceecenooveveuseascoonnnccescnocosascoeneeennste auseccusceubbecenbeseetse 553,270 138 7 








Bills overdue and unpaid a+seveee £172,940 5 4 
Less, partial paywenis £24,448 10 6 
Amount held against lo-ses thereon...... 57,559 18 8 

—me 82508 4 2 





90,432 1 2 














{| 
| 747,287 6 0 
The profit and loss account, London office and branches, for the 
year ending December 31, 1867, stood as follows :—Interest, 
commission, and exchange paid, 10,149/ 0s 3d; charges for the 
| year, including rent, taxes, and all other expenses, at head office 
}and branches, 16,3691 16s 5d; rebate on bills not due, 
|| 2,813/ Gs 5d ; payment on account of dividend for six months 
| ending June 30, 1867 (paid November 4, 1867, free of income 
|| tax), 10,0007; balance, 7,771/ 16s 4d—total, 46,608] 19s dd. 
|| Balance brought forward from December 31, 1866, 6701 14s 4d; 
| xebate on bills not due December 31, 1866, brought forward, 
4,217/ 48 6d; gross profits for the year ending December 31, 
| 1867, 45,716/ Os 7d ; together, 49,9331 58 1d; less amount re- 
served against past due bills, 4,000/; leaving, 45,933] 5s 1d— 
total, 46,603/ 19s 5d. 
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LONDON AND WESTMINSTER BANK. ye 
At the annual general meeting, held at the bank on Jar 
15, 1868, the following report was presented :— 
The directors have to report that after making provision!fop 
all bad and doubtful debts, paying the income tax, setting 
2,0001 towards the buildings of the bank, and presenting 
gratuity of 10 per cent. on their salaries to all the officers of the 
establishment, the net profits for the last half-year amount to | 
147,645! lis. This sum, added to 31,955! 1s 5d, the u | 
priated balance of the preceding half-year, will amount tg} 
179,6007 128 5d. From this amount, the sum of 9,496] 39¢q 
has been deducted, being the interest to December 31, 1967 
on 498,7201, the amount received on account of the issue 
of new capital. The income tax on the interest on new shares 
will be paid by the bank. The directors now declare a dividend 
to the hestabiers at the rate of 6 per cent. per annum, and 
way of further dividend out of the profits, a bonus of 18 per cont, 
upon the paid-up capital of 1,000,000/. After these payments 
are made, there will remain 10,104/ 8s 11d, which the direvtorg 
have carried to profit and loss account for the current half-year, 
Dr. DecemsBer 31, 1867. 
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Proprietors for paid up capital ..... 
Amount received on account of nev ‘ 498,720 0 9 
Amount due by the bank on deposits, circular 
monies payable on demand......... stevetecbicentncovcenbblbbditiniintees *22,010,571°25 | 9) is 1€ 
(* Tis amount does not include acceptances, 902,700/ 48 4d.) estin 
Rest or surplus fund £09,000 0 6 H 
Balance cf profit and loss account. June 80, 1867 ee 81,955 1) § 1s 68 
Net profits of the past half-year ..........0+-000 wreeeveseocecsvestescosecosones 147,645 TL hith 
24,188,892 7 7) 118 | 
Cr. . s ond invit 
Gover*ment stock and Exchequer bills .........---.. - £3,298,851 11 7 suita 
Securities guaranteed by the Government of India = 792,870 0 0—4,091,791 11 7 
Bilis discountea, loans, and other securities .......00.-..ssesseseeereeeeeres 17,623,489 18° 2 open 
Cash in hand and at Bank of England  .....ccsecrssercecsseeeseresseereeeres 2,473,681 240 with 
24,188692 7 7 
Dr. Pnorit AnD Loss. £ sa 
Tota) expenditare of the eight establ.shments, including rent, taxes, M 
salaries, stationery, &c., with a gratuity on their salaries to the 
Officers of the establshMent ...........cecceeeeeeeeseeee one 61,986 13 9 
Amount set apari towards the huilding« of the bank 2,000 0 6 Th 
Amount paid for interest at 5 per cent. per annum on amount re- hold 
Ceived ON ACCOUNE Of NEW BNATER ........ccececcererseesecerssevcecscesese 9496 3°¢ 
Payment of the dividend now declare), at the rate of 6 per cent per don 
annum, for the last ha'f-year, on the paid up capital of 1,000,0007 89,000 0 0 Ti 
Bonus cf 13 per cent. on the capital of 1,000,000/... 130,000 0 6 state 
Balance of profit amd 1088 ACCOUNL......ccccecersererees 10,10 821 
year 
243,687 5 7 4,135 
Cr. £ ad te 
Balance of profit and loss account, June 30, 1867.......cereeeseereereeeee 31,955 1 6 1810) 
Gross profits of the jast half-year, after paying the income tax, and bein 
making provision for all bad and doubtful debts ..........scereereee 211,682 4 9 rw, 
243,587 6 7 of tr. 
Rest orn Surpivus Fonp. £ s@ oy 
Preentnt BEBO ..cccccescccccccccscscccccccccsocoveceoseescooncoseseson pabeotaccceosece 500,000 0 0 
Seater Curr 
MANCHESTER AND COUNTY BANK, LIMITED. audit 
Annexed is the report of the directors to the shareholders at not d 
the half-yearly ordinary general meeting, held January 24, 1868; annu 
The directors have pleasure in presenting to the shareholders 9,828 





the annexed statement of accounts for the half-year ending 








December 31, 1867, on reference to which it will be seen that, 4,737 
including the balance of 4,156/ 4s 2d bronght forward from ‘the meet: 
previous half-year, there is now a net profit of 41,3937 5s 11d to to th 
be appropriated. Of this amount the directors propose to add and } 
15,0001 to the reserve fund, which will thus be raised to 120,000), statu 
—to pay the usual dividend at the rate of 8 per cent. per annum, whic! 
which, together with the income tax, will absorb 25,203/ 123,— p88i 
and to carry forward 1,189/ 13s 11d to the profit and loss account this « 
of the present half-year. In order to make the paid up capital at pr 
of the bank an even amount of 600,000/, one hundred and one stitut 
shares have been sold at a premium of 3/ per share, being the 31, 1 
market price of the day. The general business of the bank com share 
tinues to increase; and during the half-year a sub-branch has accep 
been cpened at Colne. custo 

Cr. . BALANCE SHEET—December 81, 1367. : £ asda reser 
eee. maa eiees Share On 40,000 SHACK ........cccesesscsseecreceneeeree — 4 . accou 
Lodgments on curr .. 2,508,089 14 2 hand, 






Balance of profit ard lose » BU, ied 
Gross pr fit for the hali-vear (as below), after making 



























ample pr vision for bad aud doubtful debts ......... 58,262 5 10 | fixtu 
cota no Cann 
62,418 10 0 ’ 1,867 
T0808, CRPONSB....0cceeracccscrsncannoncsscnsassncccsnoesssoconsonnese 1 06715 7— 51,350 4 6 tay 
—i endin 
3,264,390 8 7 8,681 
Dr. £ asd . 
Rills or exchenge, loans, credits, cash on hand and with bankers, &c, 3,280,274 5 4 incon 
Bank property and (uruiture.........ccsessssecrersssnssnenenassessesansenenenennes o4,116 3 8 yet di 
—— nr . 
3,264,896 8 7 viz, :- 
Cr. Prorit anv Loss—.June 30, 1867, to. December 31,1867. £ 84 9,328 
Expens:s at head office and branches, directors’ and auaiters’ remu- 5 that 
Neration, DONUS tO OfFCENS, AC. .....ccccccecssessere sereecsenenceernenccsseses 11,067 16 7 4737 
Divieend of 12s per share ana income ta . £24,208 12 0 nPOE 
Reserve fund 15,000 0 0 Viz. :- 
Balance carried forwaru..........00.000+00 1,189 13 1L : 
Carri u. pee 41,393 511 fit lI 
52,461 1 : 
Dr. £ 6 
Reema NA TOIT... ssnnsnncanonncsesssiviseinndtgnapardicbatehsannooticaped 4,156 4 2 MER 
Gross profit (as above), after makivg am;le ; rovision Th 
for bad and doubtiul deb s.. . £58,262 6 10 at the 
Less, rebate of bills on hand.......... 9957 8 6 
48,304 17 4 1868 , 
—— 
52,461 1 6 Th 
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| MANCHESTER AND SALFORD BANK. 
| At the annual general meeting of the proprietors held on 
| February 12, 1868, the following report was presented by the 
| Since the issue of the last.annual report of the Manchester 
Salford bank, a large amount of unemployed capital has ac- 
owulated in thia country. Interest underwent in the early part 
of the year a gradual process of reduction, and on July 25 the 
minimum rate of discount atthe Bank of England fell to 2 per 
cent., at which rate it still remains. balling prices have seriously 
; with the profits of trade, but the diminished cost of 
yaw materials has the effect of placing all business upon a safer 
js, and justifies confidence in future improvement. The net 
in 1867 (after allowing for rebate of interest upon bills 
jn hand, and deducting bad debts, charges, salaries, income tax, 
eo.) amount to 50,229! 7s 3d. The directors have added to the 
reserved surplus fund 6,000/, and have made a further addition 
tothe capital stock of the bank by the declaration of a bonus of 
492d per share, 12,500/, leaving a balance of 31,7291 7s 3d, plus 
‘balance in profit and loss account from 1866 of 6131 5s 7d 
wherewith to pay the usual dividend of 8 per cent. per annum. 
The paid-up capital, therefore, stands now at 418,750/, or 60,000 
shares at 6/198 7d paid per share. The reserved surplus fund 
js 106,000/, while the surplus value in guarantee account is, by 
estimation, not less than 50,000/. The progress of the branches 
jssatisfactory. Delay in obtaining possession of premises has 
hitherto prevented the opening of the branch at St Helen's, but 
itis expected to be in operation ina few months. Having been 
invited to Chorley by a requisition numerously signed, and very 
suitable premises having been secured, a branch will shortly be 
dat that place. A site in Swan street has been purchased, 

-with a-view to open business near the Shude hill market. 


MERCHANT BANKING COMPANY OF LONDON 
LIMITED. 

The directors presented the following report to the share- 
holders at their fifth ordinary general meeting, held at the Lon- 
don Tavern, Bishopsgate street, on March 19, 1868 :-— 

The directors have now the pleasure to submit their annual 
statement of the result of the transactions of the company for the 
year ending December 31 last. The profits, including 
4,1891.178 4d brought forward from 1866, and after making pro- 
yisions for bad and doubtful debts, amount to 41,154/ 2s 10d, 
being somewhat in excess of the previous year, and which, but 
for the low rate of interest current, and the general depression 
of trade, would have been considerably larger. The directors 
oa that the result of the year will be considered satisfactory, 

they now make the following appropriations, viz. :— 
Current expenses, 8,681/ 11s 2d; directors’ remuneration, 
auditors’ fees, and income tax, 3,600/7; rebate of interest on bills 
not due, 1,103/ 1s 8d; dividend at the rate of 5 per cent. per 
annum—dividend to June 30, 8,708/ 10s ; dividend now declared, 
9,823/ 2s 6d—together, 18,031/12s 6d; reserve fund, increasing 
that account to 25,0001, 5,000/; balance carried forward, 
4,7371.17s 6d—total, 41,1541 2s 10d. As promised at the last 
meeting, the directors have consulted the company’s solicitors as 
to the practicability of reducing the amount of uncalled capital, 
aud:have been advised that the law stands as it did, upon the 
statute of 1862, with the addition of an Act, passed io 1867, 


which, whilst providing means for rendering the operation | 


possible, imposes such conditions as to make its application to 


at present prepared to recommend alteration in its existing con- 
stitution. ‘The following is astatement of accounts at December 
81, 1867 :—Capital paid up, viz.:—25/ per share upon 15,000 
shares, 375,000/; less, calls unpaid, 2,375/—leaving 372,625! ; 
acceptances against credits and securities, and amounts due to 
customers on current and deposit accounts, 1,434,125/ 14s; 
reserve fund, 20,000/; balance transferred to profit and loss 
account, 41,154/ 2s 10d—total, 1,867,904/ 163 10d. Cash in 
hand, at bankers, and at call, 120,409/ 11s 2d; bills receivable, 
loans, securities, &c., 1,646,052/ 12s 4d; office furniture, 
| fixtures, d&ic., 1,442/ 18s 4d; building and premises, 112 
i on street, 20,000/; amalgamation account, 80,000)—total, 
{} 1,867,9047 16s 10d. The profit and loss account for the year 
ending December 31, 1867, was as follows :—Current expenses, 
86811 118 2d; directors’ remuneration, auditors’ fees, and for 
income tax, 3,600; rebate of interest on bills discounted and not 
yetdue,1,1032 1s 8d; dividend at the rate of 5 per cent. per annum, 
Viz.:—Dividend to June 30, 8,708/ 103 ; dividend now declared, 
9,823! 2s 6d—together, 18,031/ 12s 6d; reserve fund, increasing 
that account to 25,000], 5,000/; balance carried forward, 
47371178 6d—total, 41,154/ 23 10d. Balance brought down, 
viz. :—Undivided profits in 1866, 4,139/ 17s 4d; amount of pro- 
fit in 1867, after providing for bad and doubtful debts, 
87,014 53 6d—total, 41,154/ 28 10d. 


MERCANTILE AND EXCHANGE BANK, LIMITED. 
he annexed sixth report was presented to the shareholders 
— annual general meeting held in Liverpool, February 3, 


t 
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The directors beg to place in the hands of the proprietors the 
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Bills bearing the bank's endorsement 


| ordinary general mecting held at the London Tavern, Bishops- 
this company very inexpedicnt ; the directors, therefore, are not 
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usual annual general balance sheet of the bank 6 December 31, 
1867, with their report upon the transactions ‘for the past year. 
Keeping constantly in view the desire of the shareholders for the 
speedy and economical realisation of the assets, and the return 
to them of the capital, the board effected the first return of one 
pound five shillings per share in cash on August ; and for 
asecond return they issued the promissory notes Of the bank 
dated October 1, 1867, at four months’ date, which fall due on 
February 4, and for the payment of which fands are already 
provided. ‘They have now determined to make another return 
(being the third) to the extent of one pound per share, by pro- 
missory notes at four months’ date, feeling confident ‘that assets 
will be realised within that period to meet it. They congratu- 
late the proprietors that so much has been effected during a 
period of unexampled and long enduring commercial pressure, 
which has led to wide spread litigation. it will be observed that 
nearly sufficient has been earned by the bank during the year to 
cover the working expenses. The staff of the bank has now 
been reduced within the narrowest limits consistent with its 
efficient working. In considering the cost of law proceedings in 
winding in the assets of the bank, it should be borne in mind 
that they embrace those in connection with several complicated 
matters, principally arising out of the late London business. The 
valuable premises of the bank in Castle street are not yet dis- 
posed of, but their suitableness for many public purposes induces 
the board to look forward to an early and satisfactory realisa- 
tion, The bank has paid off the mortgage (9,000/) on the 
Bold street premises, which are now free, and await a favour- 
able opportunity for sale. 

Dn. LIABILITIES and ASSETS—December 81, 1867. £ sa 


Capital account—Amount as stated per last report £588,735 
Deduct shares cancelled previous to Dec , 1368... 166,455 


Less, return of 2/ 10s per share on the shares upon whieh 
127 10s have been paid 


First retara of capital unpaid 
Bank's promissory notes for second return of capital. 
Amount due to customers, 4c. ....0..0000000+ one 
26,263 13 2 


418,646 15 


at 
61,470 14 
131,278 3 
2,500 0 


Cr. 
Cash on band and at call, and bills of exchangs on hand 
Amount due from customers, premises, &¢., estimated to produee...... 
Directors’ remuneration 
Bills bear:ng the bank's eadorsement, p 


28,263 13 
Belance of profit aud loss account 


189124 6 


acolserwocones 


418,646 15 
Dr. Profit axnp Loss A’ count—December 31, 1867. & 8 
Balance of profit and loss accou .t, Dec. 31, 1866 £354,471 14 5 
Less, cancelled shares 166,455 0 0 

187,916 14 

56,650 8 2 
1457 3 8 
1,147 4 0 


| 
| 


a 


Current expenses, cost of management, &c. 
Law charges 
Chancery proceedings 


8,454 15 10 
ERB MRR E Rice cccersvconcnecencecqncatanhegniinebtencovesceses® 1,650 0 0 


6,804 15 10 | 


194,721 10 3 | 

s a} 
5587 5 I 

189,134 5. 2 | 


Cr. 
Gross profits for year ending Dec. 31, 1867 
Balance 


194,721 10 3 | 


MIDLAND BANKING COMPANY, LIMITED. 
The following was presented to the shareholders at the ninth | 


gate street, on January 31, 1868 :— 
In submitting to the shareholders the accompanying balance | 
sheet and statement of profit and loss for th- half-year ended | 

December 31, 1867, examined and certified as usual by the 
auditors, the directors have great pleasure in stating that since 
their last report there has been a satis'actory increase in the | 
business of the company. It will be seen from the balance | 
sheet that after providing for bad and doubtful debts, the gross 
profits for the half-year, including the ba/ance brought from Jast 
account, were 28,7211 12s 3d, and that after deducting interest 
paid or due to customers, and ail tne expenses of the bank, there 
will remain a balance of 12,702! 93 1d. In accordance with the 
intimation in their last report, the directors have appropriated 
4,705/ 8s 11d from the profits of the bank for the purpose of | 
extinguishing the item of preliminary expenses, and they derive 
| 





| 
| 
| 
| 


pleasure and encouragement from the fact that they have been 
able to do this within five years from the incorporation of the 
compnny, in addition to the creation of a reserve fund. They 
now propose to pay the usual dividend of 6 per cent. per annum, | 
free of income tax, which will absorb 4,726/ 10s, and to carry || 
forward to profit and loss new aecount the balance of 
3,2701 108 2d, which includes 1,860/ 103 3d for rebate on bills 
discounted and not due. Annexed is the statement of accounts 
to December 31, 1867 :—Capital paid up, 157,550/; reserve 
fund, 10,000/; amount due by the bank on current, deposit, and 
other accounts, the company having no acceptances current, 
734,485 178 9d; profit and loss balance brought. from: last 
account, 3,086/ 7s; gross profit for the half-year, after providing 
for bad and doubtful debts, 25,6351 5s 38d—together, 
28,721 12s 3d; iess balance of preliminary expenses 
(4,706/ 82 11d) written off, 24,016/ 83 4d—total, 926,002/ 1s 1d, 
{ 


~ —w 
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Cash on hand, with agents, and at Bank of England, Leeds, 
112,315! 15s 2d; purchase of freehold and copyhold property. 
and bank fittings at head office and branches, 15,230! 5s 8d; 
a business at Wolverhampton, and also at Hereford, 

udderstield, Leeds, and Sheffield, 16,000/, bills and promissory 
notes discounted and other advances to customers, 766,436/ 17s 1d; 
current expenses, including all salaries, rents, 4c., at head office 
and branches, agency charges, and directors’ remuneration, 
9,6401 78 7d; interest paid or accrued on current and deposit ac- 
counts, &c., 6,3781 153 7d—total, 926,002/1s 1d. ‘he profit and 
loss account at same date was:—Current expenses, as above, 
9.6401 7s 7d; interest paid or due to customers, &Xc., 
6,378! 1és 7d; balance of preliminary expenses written off, 
4,7051 8s 11d; dividend at the rate of 6 per cent. per annum, 
4,7261 10s; carried forward to profit and Joss new account— 
rebate on bills not due, 1,860/ 103 3d; unappropriated profit, 
1,4091 198 1ld—together, 3,270] 103 2d—total, 28,7211 128 3d. 
By unappropriated profit brought from last account, 3,086! 7s ; 
gross profit for the half-year, after providing for bad and doubt- 
ful debts, 25,6351 5s 3d—total, 28,7211 12s 3a. 








MUNSTER BANK, LIMITED. 


Report made to the shareholders at the sixth ordimary general 
| meeting, held at Cork, January 30, 1868 :— 

The directors have the pleasure of placing before the share- 
holders the annexed statement of the accounts of the bank for 
the half-year ending December 28 last. The gress earn- 
| ings of the bank for the six months are 18,573! 5s 4d, which, with 
'\ $,822/ 1s 9d received as premiums on shares issued, amounts to 

| 22,3951 78 1d. After payment of interest on deposits and other 
| accounts, charges, rebate on bills not at maturity, &c., a balance 
| remainsof 10,628/10s 9d, out of which the directors propose to pay 
| a dividend for the half-year at the rate of 6 per cent. per annum, 
| free of income tax; to appropriate 3,500/ as payment for good- 
| will of the Union Kank business; and to write off from prelimi- 
| mary expenses account, 876! 7s 1d (leaving a balance of 1,000/), 
| which will make the rest or undivided profits 32,771/ 17s 11d. 
|| As the shareholders are aware, during the half-year the directors 
| have completed the advantageous arrangement with the Union 
Bank of Ireland, Limited, referred to at last meeting, by which 
their valuable premises and business at Cork, Limerick, Charle- 
| ville, Tipperary, Fethard, Kilmalloek, Bruff, and Kilfinane, have 
| 


; 


| been transferred to this bank. The subjoined table will show 


, the steady progress of the bank since its opening :— 
Rest or Un- 


Deposit rnd 
divided Profits. 
£ 8 


Current Accvunts. Dividend. 
£ s ad 

147,558 910 ... 

26"029 6 7 ... 6 


Capital. 
1865. £ 8 
62,242 0 ... 
86,303 0 ... 


5 per cent. ... 12,569 0 5 
i — --- 19,965 10 0 
- 21,612 17 11 


87,091 0 ... oe 
- 28,663 4 2 


| 28th December...... 187,941 30... 
‘| 1867. 


313,722 10 3 ... 6 
357,088 18 4 ... 6 

































29th June ........0-++ 155,574 10 ... 440465 8 4 ... 6 oo 31,619 14 3 
28th December ...... 175,000 0 ... 639,264 19 4 ... 6 _ e» 82,774 17 11 
| Dr. STATEMENT of ACCOUNTS—DVecember 28, 18:7. £ ad 
| Capital paid up ...........--serceseeres sreesserseerenscssnsenssserserssssersaseceensnesse i75,000 0 0 
| Deposit an’ current accounts . monnserencscnoceenssocscsnecscceocecese 639,264 19 ¢ 
| Beven day Bile .............ccececeersssecressrerenncesenreessansteseressatessvenensescees 20,065 4 3 
| Due Union Bank of Irelaud, Li 8 
and furniture .......... ecco £10,000 0 0 
Goodwill of business. 3,500 0 0 
13,500 0 0 
£31,619 14 3 
| Gross profit for half-year ending 2sth 
| Ss uiosiiegtenanenanestdaanennenrieenaseaness £18,573 5 4 
Received for premiums ..........0...-0--se08 3,822 1 9 
22,395 7 1 
54,015 1 4 
| 901,845 4 12 


£ sd 
109,210 16 10 
22,004 5 8 


| Cr. . 

} Cash on hand and at bamkers..........cc.ccseseresesersereneseenesnanensnenennenens 

| Government Securities................00sssereresserenssasseeenessseeseensncsersenenses 
Bills discounted and due on current accounts 
Preliminary expenses and cost of establishing branches 
Bank premises 
Union Bank premises 







Goodwiil of business. 











13,500 0 0 

Interest paid and due on deposits and public accounts .............-..0.008 3,576 17 3 
Charges, salaries, rents, &c., at head office and branches ..............0+ 6,689 19 1 
901,845 411 


The profit and loss account was—To interest on deposits and public 
accounts, 3,576/ 17s 3d; to charges, salaries, rent, remuneration 
to directors, provision for bad debts, &c., at head office and 
branches, 6,689/ 19s 9d—together, 10,266/ 16s 4d; to rebate on 
bills not due, 1,500/; to dividend at 6 per cent, 5,100/; to 
Union Bank for goodwill, 3,500; preliminary expenses, 876/78 1d-- 
togetber, 10,976! 7s 1d—total, 21,2431 3s 5d; to balance carried 
down, 32,7711 17s 11d—total, 54,015/ is4d. By balance on June 


i 
| 

| 

| Prorit asp Loss. 

| Balance from former ACCOUNL............0.0.ceecerersssenenenees 
| 
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| 29, 1867, 31,6191 14s 3d; by gross profits since, including 
| 3,822/ 1s 9d premiums, 22,395/ 7s 1d—total, 54,015/ 1s 4d. 


| 
NATIONAL BANK. 

At the thirty-third annual general meeting, held at the bank, 
- Broad street, on January 28, 1868, the subjoined report was 
read :-— 





The directors of the National Bank have the pleasure of pre- 
senting to the proprietors the thirty-third annual report of the 
state of the society, made up to the close of 1867. Jn July last, 
the directors submitted to the proprietors their report for the 


ee 


[May 23, 1868, | 


half-year ending June 30; their present statement incorporates | 

the profit and loss account for the two half-years of 1867, agngs, | 

ably with precedent heretofore observed. The dividends 

extra dividends payable for the year 1867, have been declared 

the same rates as those paid for 1866. The following 

in the usual form, exhibit the state of the company’s affairg at 

the close of 1867 :— 

ASSETS and LIABILITIES—Deeember 31, 1867. 
Assets. 










Cr. 
Gold and s'lver co'n at branches 60.695 rr 
Cash on hand and at ihe Bank of Engian 630,529 






Advances on securities at call...coc-....+.++. 






Teel $8.0 WT of. | 


























Government Funds, Exchequer bills, Exchequer bonds, and deben- | 
tures seeeenseeenenees ses eertenentseeteesuseeseeseeseuseasseneaees soceccoccsceseeosee 333,195 
Ditto advanced, tarliamentary and other deposits ............ ° 12,505 9 é { 
Advances ov securities at sundry dates, and current accounts. 2,342,240 { 
BGs BRON ss sencscocenecnveveeusscsernsncncseccetnsenebsbnencsesnseevennes + 3,612,819 9 9 
Bankers’ guarantees and securities held against acceptances, per 
COMETS cceecereveocsevscovencvcoveeycousoboveensonececopneneen con ssessooeeseoocoonons 168,184 09 
Bank premises in London, Dublin, and branches, freehold and lease- tub 
gli MGR ai AI Sa FA AM A EE ROM HBR to 185,197 9 or 
8,615,093 
Dr. LiaBILITIES. ; £ 2 : 
INI CER covrcccseentneseinncennnnnnbonaeineeedeneanmnpenneesnpsesiapmenes 1,099,424 9 9 F 
Due by the bank on deposits and current accounts . 5,284,496 5 ¢ } 1967. 
Acceptances to bankers’ drafts and O10 S@CUFItY...........-scsseesseeeseee 188,184 0 9/) | 30th Au, 
Capt) BONER .crccncccncsncececcceqposecsccvcscosveoresccense £1,500,060 0 0 | 
Rest or undivided profits at this date ...........s000+ 543,889 13 9 30th Au; 
—— 2069890139) B sist De 
— | | 
8,615,993 t9 3 i 1367. 
seer Prorir axp Loss Account for the Year ending December 31, 1867, | | 0th Jun 
. £ ia) 
Jan. Half-vear's dividend at 8 per cent. per annum £60,0% 0 © “ | tt De 
With extra dividend, 163 per share .....0-++s-0++ 40,000 0 0 
100,000 0 9 
July. Half-\ear's dividend at $ percent. per annum 60,000 0 0 | | 
With extra dividend, 168 per share .......0+-.0+++ 40,000 0 0 i} 
———— 100,00 0/5) 
Dec. 31. To balance, being the amount cf rest at this date............0000 543,889 13/9 } 
743,889 13 9 | } 
£ | Ann 
Rest or undivided profits at December, 1866.........++++00008 covencccccecqocse 560,254 21) | the 
Net profit for the half-year to June 30 last .............++ £101,338 10 5 i| 
Net profit for the half-year to Dec. 31, i pool oO 
1867, af er writing off all bad and i The 
providing for all doubtfu: debts......£98,045 0 5 
Less rebate of interest on bills not due 10,748 0 0 Teport 
——_——— 82,297 0 5 | are the 
183,635 10 10 | eadiat 
_— 

743,880 18.9 — 
Since these accounts were made up, a dividend at the rate of8 Foe 
per cent. per annum on the paid-up capital of the bank, andas ' Lo 
extra dividend of 16s per share (together 2/ a share), have been nae 

e : . 1 
declared on the 50,000 shares which constitute the company’s Habit 
capital ; und the same are now a at the head offices: and ae 
branches of the company. The dividend and extra dividend : ' 
now payable for the half-year ending December 31, 1867, — 
amount together to 100,000/. The directors desire to state that | off bad 
the decrease in the profits of the half-year is solely due to the i divi 

vide! 


low rates which have prevailed for money, particularly on dis} 
counts and advances on securities, in the City of London. Thé | ta, pe 
deposits and creditor balances of customers have increased ‘in | Es ie 
the year by 115,463/, and the circulation is also slightly inex ; lan 














cess of the amount at close of 1866, showing that, notwithstand- 
ing the general stagnation of business, there is actual the ra 
to record in some of the most important departments of the wil ob 
business of the bank. As ‘‘the rest,” which is available tos |; the 
reasonable extent to equalise dividends, has been considerably | These 
augmented on the average of the last four years, the directors, || @apect 
in view of the exceptionally low rates of interest which have | peo 
prevailed for the past half-year, do not consider it advisable to — 
vary the ordinary dividend and extra dividend. Since the close i a 
of the year, the directors have determined on opening at Notti Pr “ 
hill their sixth metropolitan branch, at the request of some | the 
the most influential inhabitants of the district. ‘en 
OB | bank 
NATIONAL BANK OF INDIA, LIMITED. ‘Sitates, 
The following report was presented to the shareholders at the ~ tt 

second ordinary general meeting of the Company, on March 16,| | 
1868 :— iB | Ate 
The directors have the pleasure to submit to their co-pte | stock = 
prietors the annexed balance sheet of the bank for the half-year (1867, | 
ending December 31, 1867. After providing forall charges,rebates, ‘laying 
and interest due to the public, there remains an available balance ‘Public 
of 23,792/ 48 1d, which the directors propose to appropriateas ‘debts, 
follows :—Dividend at the rate of 6 per cent. per annum, 13,8961; | Usual d 
bonus of 1 per cent.. 4,632/; reserve fund, 2,200/; new profit) Tear of 
and loss account, 3,064/ 4s 1d. The directors have much satit | (13,609 
faction in stating that no bad debts have been incurred during |) (294,87! 
the half-year. The large amount of deposits shows how rapi ny im 
| } re 


the bank has established itself in the confidence of the p 
and the directors anticipate that when trade shall have recovered | 
from the present depression, the results will be still more satit| are 








factory. Une of your directors have visited the Bombay meetin, 
Calcutta branches during the half-year, and reports both those eat, af 
offices to be in a high state of efficiency. The transfer of the Jaly, 

head office from Calcutta to London has been completed. | 120,00 
directors would remind the shareholders of the importance 8,887,0 
affording the bank the benefit of their direct support standin 
influence. pean 
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GENERAL BALANCE SHEET—December 31, 1867. 





















Dr. LiaBILITIES, £ ~ £ sd 
consisting of — 
shares of 25/7 each, having 12/ 10s psidup 458.200 0 0 
200 shares of Rs 500 each, having Rs 25 paid up 5,000 0 0 
es - 463,200 0 0 
Pamndisisse .c+.eserecereorececcecccnccsencosssessovensonaseseecesver vee «+» «=—0,000 0 0 
and due by the bi on current and fixed deposit accoun' —_ reaaee 10 9 
AD sosocerccvccccccecccerscvceocoessecscescccceotscenscosscovececess sovee 398,043 6 9 
tenis Wischpisclsthavnniinaastnsivedienbgiatadavssbiddebeciosensetuencrbetdosconts 3,752 2 1 
\ Profit and loss account, as WOROW veccer covercveccoosprosvecoccenccesocconcssccosesse 23,792 4 1 
| (Liabilities on bills receivable discounted, 133.5617 0s 9d) 1,628,356 3 § 
I Cr. Assets. £ sd £ soa 
' Cash in hand te bankers, and bullion,.........0+..00++ ae : ‘ 
Goverment SeCUTILICS........00+0serereeserererseseererserrreres 99,588 
q 861,590 11 5 
'| House , farmiture, ANA BLAMPS ....0...ccccccereesseeeereeseeenees seeeeee 13,687 2 4 
amet PmowAN Fel PUTChAsEd...........ccrcccercescncecesserrereeseressevesoosressoses 386,616 56 9 
Bilis and notes TIE i ceccevine vec deiccovevicbscesees sé ww. 99407 2 0 
Loans on Government paper and other securities... 197,751 1 6 
Cash credits on Government paper and other secur: 71,281 10 8 
Sundry accounts. 22:10 0 
1,628,356 3 8 
Provit axp Loss Account for the Half-year ending December 31, 1867. 
. £ sd 
; rs. Dividend at 6 per cent. per annum, and bonus of 1 per 
Toe es ieee eee 18.554 18 0 
|| 90th Aug. Amount CATTI€d tO TEBETVE 1UNG...... ....ceeereereeeeceseeeereneeneee 8,000 0 0 
|| Gleb Dec. Balance .ovses.sesereeeeserscsencersessenrsersenensesesensnsensnernsssecengares 23,792 ¢ 1 
}} —_—_- —- 
i] 50,347 0 1 
' Lb £ eed 
|} Got Sume, Balance ......-..rsecveossseeccssssssessnsserss sosserssersecsssessanscsonens 27,978 9 9 
fist Dec. Net profit for half-year ending December 31, 1867, 
| after defraying all cnrrent charges, rebates, and in- 
terest paid and cue to constituents on current and 
fixed eposit ACCOUNES .........00cseeseerereseseeereceneesenseer nee 22,368 10 4 








NATIONAL BANK OF LIVERPOOL, LIMITED. 

|| Annexed is the eighth report of the directors, submitted to 
| the proprietors at an ordinary general meeting held in Liver- 
|| pool on January 29, 1868 :— 
|| The directors beg to present to the proprietors their fifth annual 
report for the year ending December 31, 1867. The following 
| are the duly audited accounts of the bank :—Assets—Cash in hand 
snd at bankers, 132,815! 15s 8d; due to the bank on bills dis- 
counted, loans to customers, &c., 1,073,399/ 123 11d; bank 


| 
| 50347 0 1 


, 21,1021 17s 6d—total assets, 1,227,818/ 6s 1d. Liabi- 
i Due by the bank on deposit and current accounts, bills 
| on London, &c., 692.8561 2s; acceptances, 6,115/ 183 6d—total 
|\ligbilities to public, 698,972/ Os 6d. Capital paid up, 443,675; 
ditto ditto in anticipation of calls, 4151; reserve fund, 
71,9481 88 9d; rebate at 2 per cent,, 7141; profit and loss, 
11,5981 168 10d —together, 528,346/ 5s 7d—total, 1,227,311/ 6s 1d. 
|The net profit for 1867, after providing for doubtful and writing 
|| off bad debts, was 22,848/ 16s 10d ; from which deduct half-yearly 
dividend at the rate of 5 per cent. per annum, free of income 
|/tax, paid in July, 11,2507 - leaving, 11,598! 16810d. ‘The pro- 
ietors will observe that the balance to the credit of profit and 
11,5987 16s 10d, out of which the directors propose to 
a dividend for the half-year ending December 31 last, at 
rate of 5 per cent. per annum, free of income tax, which 
absorb 11,2501; the balance, 348/ 16s 10d, will be transferred 
| to the reserve fund, which will then stand at 72,2922 5s 7d. 
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These results would have been more favourable but for an un- 
/@xpected loss of about 15,0001, which has, however, been fully 
| provided for in the preceding accounts. The general business 
| of the bank, especially as regards the number of new accounts, 
| thows a satisfactory increase : and some debts previously written 
| off as bad have been recovered. In accordance with the wishes 
| Of the shareholders, an extrardinary meeting was held after the 
inary meeting, for the purpose of carrying into effect under 
“The Companies’ Act, 1867,” the reduction of the shares of the 
bank from 100/ to 25/ each, with 15/ paid. This Act only neces- 
|Sitates, for afew months, the use of the words “and reduced” 
ie the present name of the bank. 
I NATIONAL BANK OF SCOTLAND. 
|| At the forty-second annual meeting of the proprietors of the 
‘Stock of the National Bank of Scotland, held December 21, 
1867, the net profits of the year ending November 1, after 
| laying aside sums for depreciation of heritable property, and the 
= funds, and making ample provision for all bad or doubtful 
‘debts, were stated to be 133,609/ 15s 5d. Out of this sum the 
Usual dividend of 10 per cent., and an extra dividend for the 
year of 2 per cent., were declared (both free of income tax), and 
(13,6091 15s 5d were added to the rest, which now amounts to 
|| 294,8791 12s 7d. It was stated that the sum of 8,500/, laid aside 
‘at last annual meeting against probable contingencies, had not 
required, all losses having been met out of the year's pro- 
Ws, and it was again carried forward. The following is the 
/Matement of the bank's liabilities and assets, read to the 
Meeting :—-Liabilities—Capital stock of the bank, 1,000,000/; 
he after deducting dividends payable in January, and also in 
wy, 1868, 294,8791 128 7d; dividend above referred to, 
§ }0001 ; circulation, 664,105! 15s ; deposits and current balances, 
1887,086/ 188; acceptances, letters of credit, and drafts out- 
Handing, 620,128/ 16s 8d—total liabilities, 11,086,201 28 3d. 
Assets— Bills discounted, cash and current accounts, 











7,186,486 4s 10d; Bank of England, the bank’s and other 
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stocks, bonds, &c., 778;396 68 3d; Government stocks, and 
other available funds, 2,434,334/ 12s 11d; gold and silver coin, 
and notes of other banks, 589,0877 9s 11d; bank offices, 
127,8961 93 4d—total assets, 11,086,201] 2s 3d. The rest ac- 
count was stated to be as follows:—The bank’s rest was, at 
November 1, 1866, 281,2691 178 2d; to which add the ts of 
the year ended November 1, 1867, 133,609 15s 3 total 
accumulated profit, 414,879/ 128s 7d; the bank’s rest is now 
294,8791 128 7d; besides which, there is laid aside, in a 

account (and altogether independent of the profits to accrue 
during the new official year, which commenced November 1), 
the dividends due in January and also in July, 1868, being 12 
per cent., or one entire year's dividend on the capital stock of 
the bank, 120,000/, 


NATIONAL PROVINCIAL BANK OF ENGLAND. 
a following is the thirty-fifth annual report, dated May 14, 
1868 :— 

In presenting to the proprietors their thirty-fifth annual 
report, the directors trust that, notwithstanding the long con- 
tinued prostratian of trade, the results of the year will prove 
satisfactory. The panic which commenced in May, 1866, occa- 
sioned a severe fall in the value of all securities, and a depression 
in the trade of the country, which for extent and duration have 
been almost without a parallel. The deficient harvest of 1866 
tended materially to increase the evil, and added to the 
difficulties of the manufacturing and working classes. On 
January 1, 1867, the Bank rate for money was 3/ 10s per cent., 
but by three successive steps the rate was reduced to 2 per cent. 
on July 25, at which it has ever since remained. The average 
value of money for the year was 2/ 10s 9d, against 6/ 18s in 1866. 
Owing to the low value of money the profits of the past year 
were necessarily less than in the previous year; but, notwith- 
standing these adverse circumstances, the progress of the bank 
has been steady and continuous. The shareholders were last 
year informed that the great and important measure of carrying 
on the business of bankers in London, as well as in the country, 
had been accomplished with most satisfactory results, and the 
directors have agein, at the end of a secon‘l year, to report that 
the new branch of business has greatly enhanced the standing 
prosperity of the bank. The following statement shows the 
result of the year's operations :—Rest or undivided profits at 
December 31, 1866, as exhibited at the annual meeting in May, 
1867, viz., 347,586/ 118 5d; less, bonus declared and paid in cash 
in July, 1867, 97,200/—leaving, 250,386/ 11s 5d; net profits of 
1867, after making allowance for bad and doubtful debts, and 
bonus of 10 per cent. to officers, 226,119/ lls 9d—making, 
476,506l 3a 2d ; add undivided profi:s from 1866, 20,000/—total, 
496,5061 3s 2d; deduct dividend on company’s stock, paid 
Jaly, 1867, 43,2001; ditto January, 1868, 43,200/; bonus of 6 
per cent., paid January, 1868, 64,800/; undivided profits to next 
year, 10,000/—together, 161,200/—leaving, 335,306/ 38 2d. Out 
of these profits the directors propose to declare, in addition to 
the foregoing dividends and bonus paid to proprietors as above 
stated, a further bonus of 7 per cent. in July next, making a 
division of profits in 1867 in all 21 per cent. upon the paid-up 
capital, free of income tax, amounting to 75,6007; leaving reserve 
invested in Government securities, 259,7062 38 2d. The directors 
have much pleasure in informing the proprietors that they com- 
p'eted a negotiation, in January last, for the acquisition of the 
old and highly respectable bank of Messrs Crawshaw Bailey and 
Co., at Newport, Monmouth, and Abergavenny, under arrange- 
ments highly beneficial to this establishment. Mr Crawshaw 
Bailey, from his advanced years, felt desirous of curtailing his 
business engagements, but he and his late partner, Mr Gratrex, 
at Newport, will continue for atime to give tne benefit of their 
services as local directors at these places. ‘The directors take 
this opportunity of tendering their best thanks to the numerous 
customers of Messrs Bailey’s bank for the ready and cordial sup- 
port which, almost without exception, they have given to the 
National Provincial Bank on the transfer. The directors in 
their report in May, 1866, stated the hardship imposed upon the 
bank of relinquishing its right of issue, without receiving the 
compensation they relied upon having under the provision of the 
the Act of 1844, but they expressed their hope that the equity 
of their case would yet receive due consideration. They have, 
therefore, drawn up a memorial reciting the whole case, which 
has been submitted to Her Majesty’s Government, and which 
they trust will be favourably entertained. Annexed is an 
abstract, showing the liabilities and assets of the bank as at 
December 31, 1867 :—Liabilities—Paid-up capital, 1.080,000/; 
amount due by the bank on deposits, &c., 12,604/,180/ 2s 3d ; 
acceptances, 350,008/ 15s 8d; reserve fund, January 1, 1867, 
250,386/ 11s 5d; addition, December 31 last, 9,319/ 11s 9d—to- 
gether, 259,706/ 33 2d; profit and loss balance, 85,600/—total, 
15,379,495/ Os 8d. Assets—Cash in hand, at Bank of England 
and branches, call and short notice, 2,058,403/ 188 4d; Govern- 
ment securities, 2,524,688/ 148 9d; other securities, debentures, 
&e., 1,178,278! 93 11d; bills discounted, loans, dXe., 
9,330,0691 88 1d; freehold premises, &c., in london and country, 
288,054/ 93 7d; (total amount, 358,237/ 0s 1d; leas, at credit of 
building fund, 70,182/ 103 6d)—total, 15,379,495 0s 8d. 
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shareholders the aecounts for the past six months. 





NORTH KENT BANK, LIMITED. 
The annexed report is dated Blackheath, January 28, 1848 :— 
The directors have now the pleasure of laying — > 
rom t 


accompanying statement, it will be seen that the gross profit for 


the 


past half-year, including the balance brought forward, 


amounts to 2,701/ 15s 10d; and that after paying interest to cus- 
tomers on current and deposit accounts and all current expenses, 
including rent, taxes, salaries, law charges, and stationery, there 


remains a net available balance of 1,352/ 12s 1d for disposal. 


The 


directors recommend that a dividend at the rate of 8/ per cent. per 
annum, free of income tax, amounting to 778/, be now declared ; 
that. 100/ be written off in reduction of cost of leaseholds, furni- 
ture, &c., and that the balance, amounting to 474/ 12s 1d, be 


carried forward to a new profit and loss account. 


The balance 


sheet for the half-year ending December 31, !867, is as follows: 
—Liabilities—Subscribed capital, 65,5001; capital paid up, 
19,6101 ; reserve fund, 500/ ; current, deposit, and other accounts, 
45,4511 158 9d; net profit, 1,3527 12s 1d—total, 66.9141 7s 10d. 
Assets—Bills discounted, loans, &c., 54,269! 5s 1d; leaseholds at 
Blackheath and Greenwich, furniture, &c., 38,1791 0s 3d; eash in 
hand and at Barclay, Bevan, Tritton, ‘I'wells and Co., 9,4661 23 6d 
—total, 66,914/ 7s 10d. The profit and loss account at same date 
was—Expenditure, including interest paid to customers on cur- 
rent and deposit accounts, rent, taxes, salaries, law charges and 





stationery, 1,349/ 3s 9d; written off leaseholds, &c., account, 


100/; dividend at the rate of 8 per cent. per annum, free of in- 


come tax, 778/; carried forward to new account, viz., interest 
owing to depositors, 81! 1s ; rebate on bills, 1927 17s 10d; profits 
not divided, 


2001 13s 3d—together, 474/ 12s 
2,7011 15s 10d. Gross profit for the six months, 2,325/ 5s 2d; 


| balance from last half-year, 376/ 10s 8d—total, 2,701/ 15s 10d. 





NORTH OF SCOTLAND BANKING COMPANY. 

At the thirty-first annual general meeting of shareholders, 
held in Aberdeen, November 1, 1867, the following report was 
presented by the directors :— 

After all bad and doubtful debts have been written off or 
amply provided for, the clear profits of the year ending Sep- 
tember 30 last, along with 1.797/ 1s 3d brought forward from the 
previous year, amount to 36,324/ 15s 6d, out of which the direc- 
tors have appropriated—To reserved fund, 6,524/; dividend of 
ten per cent. per annum (free of income tax), of which one-half 
was paid on May 3 last, and the other half is payable on Novem- 
ber 1 next, 28,000! ; new profit and loss account, 1,800/ 15s 6d. 
Considering the low rates of irterest obtainable during nearly 
the whole period embraced in this report, the directors regard 
this result of the year's transactions as satisfactory; and they 
have pleasure in stating that the business of the bank continues 
to prosper. During the year, the investments for the reserved 
fund yielded 3,476! of dividends—these, with the addition of 
6,524/ out of the year’s profits, raise the amount of the fund to 
100,060/. In the prospect of low rates for money prevailing for 
some time louger, the directors have deemed it prudent on this 
occasion still to add to that fund. For the convenience of the 
bank’s increasing connections in the respective districts, branches 
have been opened at New Maud and Ballater. New banking 
houses are in course of erection at Cullen, Montrose, and Portree. 
Subjoined is a statement of the assets and liabilities :— Liabili- 
ties—Paid-up capital, 280,000/; reserved fund—invested, per 
contra, 90,000]; dividends accrued, 3,476/—together, 93,4761; 
notes in circulation, 230,849; lodged with the bank on accounts 
current and deposit receipts with interest added, 1,812,767/ 11s 
—making, 2,417,092 11s; surplus, 36,5247 15s 6d—total, 
2,453,4171 63 6d. Assets—Gold and silver coin, and notes of, 
and balances due by, other banks, 188,886/ 2s 4d ; Government 
and other stocks, 399,515/ 12s 1d; invested or reserved fund— 

75,2001 stock in the 9 per cent. consola, 10,000/ stock of the Bank 
of England, 90,000/—making, 673,471/ 14s ‘5d ; bills of exchange, 
local and country bills, advances on cash eredits and other ac- 
counts and securities, 1,758,1317 18s 10d; banking houses and 
ground at Aberdeen, Aboyne, Alford, Auchinblae, Hanff, Cullen, 
Elgin, Fraserburgh, Huntly, Inverurie, Keith, Montrose, Old 
Deer, Portree, and Stonehaven, cost, 39,6761 9s 5d; written off, 
as formerly reported, 31,862/ 16s 2d—7,813 133 3d—making, 


2,439,4!71 6s 6d; add dividend, paid last May, J4,000/—total, | 


2,453,417/ 63 6d. 





NORTH-WESTERN BANK, LIMITED. 

The following report was submitted to the proprietors at the 
fourth ordinary general meeting of the company, held at Liver- 
pool, January 28, 1868 :— 

The general business of the bank has shown a steady and pro- 


| gressive improvement during the last twelve months, and had it 





| 


not been for the recent heavy losses that have been sustained 
would have exhibited a most satisfactory result. In consequence 
of these losses, the directors have found it necessary to appro- 
priate thereto the un:tivided profits of former years, amounting 
to 20,000! (which had f-rmed a reserve fund), as well as a con- 
siderable sum from the profits of 1867. ‘The general balance 
sheet on December 31 ias: is annexed, with a statement of profit 
and loss account for the vear 1867. The net disposable balance, 
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[May 23, 1968, | 


after payment of the July dividend, and the transfer named tj 
meet bad and doubtful debts, amounts to the sum 
15,4531 158 2d; which the directors propose to apply as follows, | 
viz. :— Dividend for six months, at the rate of 5 per cont: yes} 
annum (free of income tax), 3s 9d per share, 10,125/; directors’ | 
remuneration, 2,000/; profit and loss account, 1868, ‘ 
carried forward, 3,328! 15s 2d. ‘The general balance sheet, dated 
December 31, 1867, is as follows:—Capital called up om 54097 
shares, at 7/-103 per share, 405,000/ ; amount due to customers on 
current, deposit, and other accounts, 564,579/ 2s 1d: liabi 
on bills in circulation, 137,339/ 14s ; acceptances, credits, dra | 
&e., 67,4891 133 Sd; rebate on bills, 1.5267 163 9d; profitegal 
loss: account—net. balance, 27,6031 15s 2d (less interim divi 
for six months, paid in July, 12,150/)—total, 1,191,389/ 1g sq. 
Cash on hand and at call, 1v5,839/ 6s ; bills discounted, louns¢g) 
customers on securities, &c., 847,720/ 88; bills in circulation; Gy 
per contra, 204,829! 7s 5d ; bank premises and furniture, 
—total, 1,191,3897 1s 5d. Profit and loss account—General ex. 
penses, rent, salaries, stamps, &c., Xc., 7,450] 15s Gad; income 
tax, 7581 5s 5d; rebate of interest on bills, at 2 per cent, 
annum, 1,5261 16s 9d; balance, 27,6037 153 2d— 
37,3391 123 10d. Balance brought forward from profit and:log 
account, 1866, 1,237/ 17s 2d; rebate on bills, December st 
1866, at 3} per cent. per annum, 3,423/16s 5d; balance of profit 
for the year ending December 31, 1867, after making provisidg || 
for bad and doubtful debts, 32,627/ 19s 3d—total, 37,3391 125 104, 


NOTTINGHAM JOINT STOCK BANK, LIMITED. | 
Report of the directors to the third ordinary general meeting 
of shareholders, held at Nottingham on January 15, 1868 :— 
By the annexed duly audited statement of accounts, it will be 
seen that, after writing off bad and making allowance for | 
doubtful accounts, and rebate on bills not due, and dedueting‘all 
current expenses, there remains for disposal a net sum of 
4,729! 178 4d. From this amount, the directors propose to pay 
| a dividend of five per cent. per annum for the past six months, 
as provided for by clause 125 of articles of association, and for 
which cheques will be posted to the proprietors on the 20th 
instant, which, together with the interim dividend at the same 
rate, paid to the proprietors in July last, wi!l absorb 4,187/ 105, 
and to carry forward the balance, 542/ 7s 4d, to profit and Iss 
new account. It is searcely necessary for the directors toem 
patiate upon the extreme depression which has ruled in. the 
commercial world during the past year, and which, together with 
the low rate of interest which has prevailed, has been especially 
unfavourable to the realisation of large banking profits; but 
they venture to express a hope that the proprietors will coineide 
in their opinion that the result of the bank’s operations is, under 
the circumstances, satisfactory, and that they may now fairly! 
look forward to more prosperous times. It is gratifying to the) 
directors to be enabled to report that the business of the heal 
and its branches at Ilkeston and Ripley is steadily progressing,| 
Annexed is a statement of accounts for the year ending!’ 
December 31, 1867:—Proprietors’ capital, 83,650/; reserve” 
fund, 5,000/; amount due by the bank on current, deposit, and, 
other accounts, 227,689 16s 6d; profit and loss accoumly 
4,7291 178 4d—total, 321,0692 13s 10d. Bills of exchanga)| 
advances, loans on securities, &c., 291,367/ 123. 7d; freehold 
premises on the Low Pavement, freehold land in Victoria streety 
furniture, fittings, and fixtures, 10,232/ 16s; cash, 19,4691 533d 
—total, 321,069/ 13s 10d. Profit and loss account—Dividend| 
at the rate of 5 per cent. per annum, free of income tam) 
4,187/ 103; balance carried forward, 542/ 7s 4d—total,) 
4,7291173 4d. Balance unappropriated on December 31, 1866)/' 
1,2511 12s 8d ; net profit for the year ending December 31, 1867, 
after. deducting all expenses, and interest paid and due, and’) 
writing off bad, and allowing for doubtful, debts, 3,473/ 4s 8d— 
total, 4,7291 17s 4d. | 
en 


ORIENTAL BANK CORPORATION, 

The seventeenth annual report of the court of directors, dated || 
April 11, 1868, is as follows:— | 
In submitting the general statement of the corporation's | 
affairs and balance sheet for 1867, the directors have again the}| 
pleasure of announcing to their co-proprietrs a favourable result | 


| 

| 

the addition of 13,687/ 8s 4d from last account, gives an aggre } 

gate of 189226/ 16s 2d for distribution. An interim dividend | 

of 90,0007 was paid in November last, and it is now proposed'te 
distribute a like amount, both free of income tax. ‘This will 
be a dividend of 12 per cent. for the year, and after providing 
for the present payment of 1/ 103 per share, there will be cat 
ried to the credit of the next account a balance of 9,226/ 168 2d. 
A period of stagnation has succeeded the financial crisis of 1866, 
and the past year has been characterised by unexampled de- 

pression in trade and an abundance of unemployed mone: , which || 
have effected all banking and monetary institutions. ‘The cor- 
poration have not escaped the effect of’ this state of things, bub 
the directors are thankful that the lessened competition in In- 
dian banking, to which allusion was made in their last reporty 

has enabled them to pay a dividend equal to that of 1866, not-}i 


’ 





| 








| of their operations. The net profit for the year, after prove 
for all bad and doubtful debts, is 175,53$/ 7s 10d, which, w 
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' | their annual report. 


May 23, 1868. ] 


) ithstanding a falling off in the amount of business done. The 
| following is a general statement and balance sheet for the year 
| ending Dee. 3), 1867 :—Liabilities—Promissory notes in circu- 
Sigtion not bearing interest, 500,675/; bills of exchange in circu- 
gtion not bearing interest, 3,378,958/ 14s; balances due to 

y banks, 73,2331 93; cash deposited not bearing interest, 
9,656,828! 14s 11d ; cash deposited bearing interest, 7,192,456l 7s; 
total due to the public, 14,802,152/ 48 11d; capital paid up, 
} 1,500,0007; reserved surplus fund, 440,000/; insurance fund, 
50,000/ ; dividend remaining unpaid, 8,057/ 53; balance of profit 


ij and Joss after defraying al current charges, 99,226/ 16s 24; due 
toshareholders,2,101,284/1s2d--making a totalof 16,903,436/6s 1d. 
l Aasats—Coin and bullion, 4,287,705/ 19s 2d; balances due from 
‘other banks, 1,775,452/ 133 3d; promissory nctes, or bills of 
other banks, 16,501/9311d; Government securities, 1,190,42609s8d ; 
Innes and other property of the corporation, 240,304/ 1s 2d ; 
| 


debts secured by landed or other property, 177,017/ 63 10d; 
‘notes and bills discounted, or other debts due to the corporation, 
not included under the foregoing heads, and exclusive of all debts 
‘ghandoned as bad, 9,216,028/ 1s 1d—total, 16,903,436/ 63 1d. 
‘Profit and loss account—Amount paid as interim dividend 
‘for the half-year ending June 29, 1867, 90,000/; balance, 
| 99,2267 163 2d—total, 159,226/ 163 2d. Balance undivided at 
Dec. 31, 1866, 13,6872 83 4d; amount of net profit for the year 
ending Dec. 31, 1867, after defraying current charges, and pro- 
viding for all bad and doubtful debts, 175,539/ 7s 10d—total, 
2261 163 2d. 


| 
PARES’S LE{CESTERSHIRE BANKING COMPANY. 
| Atthe thirty-second general annual meeting of proprietors, 
_ held at Leicester, February 5, 1868, the directors presented the 
| jollowing report :— 


| he directors have much gratification in meeting the share- 
| holders upon the present occasion, and in presenting to them 
During nearly the whole of the year 1867, 
| the rate of interest has been very low, and the trade of the 
| country in a depressed and unsatisfactory condition, but not- 
| withstending these untoward circumstances, the directors are 
| able to show youa favourable result from the business transacted 
during the year. they have to report to you that the profits of 
‘the bank, after deducting all expenses and losses, ana making 
| ample allowance for doubtful debts, amount to the sum of 
%,05W 7a Sd, which, with 3,144/ Os 10d, the’ balance brought 
from the year 1866, makes a total of 38,195/ 33 1d available for 
dividend. Your directors, therefore, recommend the payment 
ofadividend of 15s per share on the old shares, and 12s per 
share upon the new shares, being at the rate of 6/ per cent. for 
the half-year. They also recommend an extra dividend at the 
rate of 2/ per cent. for the half-year (making 14/ per cent. for the 
year), nawely, 53 per share upon the old shares, and 43, per share 
upon the new shares, all free of income tax. That 2,000/ be 
carried to the reserved fund, and 2,868¢ 8s 1d to the account for 
1868. The amount will then be apportioned as follows :—Divi- 
dend paid in August last, 13,983/; dividend now recommended, 
18,644/: allowed for income tax, 700/; to be added to reserve 
fan, 2,000/—balance carried to profit and loss. for 1868, 
2868183 1d. The paid up capital of the bank is now 235,050/, 
consisting of 13,500 old shares of 12/ 10s each, fully paid up, and 
$430 shares of like amount, on which 10/ per share only have 
been paid; and the reserved fund, with the addition as re- 
@Mmmended above, will amount to 88,000/. The directors, in 
_ their last report, expressed an opinion that the low rate in the 
value of money then existing rendered it inexpedient to call up 
tle remaining instalment upon the new shares. As the same 
teason still applies, and with increased force, the directors do not 
propose to make any call during the present year 


PARR’S BANKING COMPANY, LIMITED. 

At the third ordinary general meeting of the company, held 
at Warrington on January 31, 1868, the directors submitted the 
following report :— 

The directors, in submitting to the shareholders the annual 
balance sheet, certified by the auditor, have to report that the 
position and prospects ot the business, which has considerably 
creased during the past year, are in every respect satisfactory, 
After meeting all expenses, paying an interim dividend of 8 per 
cent. per annum for the hall-year ending June 30 last, liquida- 
ting the second instalment of purchase money due to Messrs Parr 
and Co., rebating the current bills at 5 per vent., and providing 
amply for all bad and doubtful debts, there remains a net balance 
of profit of 15,5682 is 11d, which the directors propose should 
bedealt with as shown in the balance sheet, viz.:—Carried to 
‘orthwich purchase account, reducing it to 3,000/, 1,000/; 

{Carried to reserve fund, making it 14,000/, 4,000; a dividend for 
thedast half-year at the rate of 8 per cent. per annum, free of 
Meome tax, 4,000/; carried forward to next aecount, including 

Provision for one half of the next instalment due to Messrs Parr 
jad Co., 6,568/ 1s 11d. 

GENERAL BALANCE—December 31, 1967. 
oe LiaBILiz1is. 

| Cap'tal, 10.000 shares-of 1007 each 

| Mihount paid up, viz. 100 per share 

by the bank on current accounts, deposit sc- 
counts, and deposit receipts, with interest ac- 
wrscccssvonsesscessossecsenconserens £99,096 6 0 


£ s a 
100,000 0 0 
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Drafts current (payable within 21 days), customers’ 
ACCEPLANCES AUVISEd, LE. ..crcerseeversccessesseesees ae 


Endorsements paid away to customers for rewiittance .... .....0...06006 
Balance of parchase account, payable. to Messrs Parr and Ce., with 

interest in 8 annual instalments ........<.0..-eceessersenes ssesecsensenses 
Reserve fund at December 31, 1866 
Now added 


22,999 9 2 
1,012,095 15 
3,657 2 3 


rseeseesesees Sl 


Rebate of discount on bills at 5 per cent. 
Dividend to be now paid 
Baiance of profit and loss, carried forward .... 


Assets. 
Cash on hand, money at call and at notice with company's bankers, 
India Government secarities, short railway loans, &c. 
61,2801 17s 10d consols at 90 £55,152 16 0 
10,5682 Us 8d consols at 92, bought on account of 
reserve fund 9,722 11 10 
64,875 7 10 


254,365 2 
£592,801 19 9 
433,463 13 6 


Bills of exchasge. 
Advances to cusiomers 
878,265 13 
Endorsements paid away to customers for remittance, as per contra 
Bank premises and furniture. 
8 amps on hand 
Purchase account, Parr and Co., as 
Northwich purchase at December 31, 1866 
Now applied in reductioa 
0 


1,228,796 2 1 
‘ Prorit AnD Loss Account for the Year ending December 31, 1367. 
rn. 
Current expenses, including salaries, directors’ and auditor's fees, 
stationery, aud all other charges 
Mes-rs Pare and Co., 2n1 iusialment end interest, paid July 1, 1567 ... 
Dividend at June 30, 1867, at 8 per cen’. per annu.» £4,000 
Dividend to be now paid at 8 per cent, per annum ..... -- 4,000 


12,350 9 : 


8,000 0 
4,000 0 
1,000 0 
2773.14 7 
6,568 111 


44,854 7 1 


Addition to reserve fund 

Reduction of Northwich purchase accounc ... 
Rebate of discount on bills at 5 per cent. 
Balance carried forward 


Cr. 


Bal ince at December 31, 1866 £6,831 19 £ sd 


2,554 19 
9,386 18 8 


Balance of profits for twelve months, after providing amp y for bad 
35,487 8 5 


and doub:ful debts 


44,854 7 1 


PROVINCIAL BANKING CORPORATION, LIMITED. | 


The following report was presented to the shareholders at the | 
sixth ordinary general meeting, held at the London Tavern, 
Bishopsgate street, February 3, 1868 :-— 

‘The directors. have the pleasure of submitting to the share- 
holders the following statement of accounts and balance sheet to 
Dec. 31, 1867, which have been duly examined and certified by 
the auditors. It will be seen therefrom that the gross profit for 
the half-year, after making provision for bad and doubtful debts, 
including 2,0341 11s 64 brought forward from last account, have 
been 24,6931 103 10d; and that, after deducting all current ex- 
penses, payment of interest to customers, directors’ remuneration 
and auditors’ fees, a balance of 10,941/ 33 7d remains for dis- 
posal. Your directors recommend that this amount be appro- 
priated in the following manner, viz., 5,906/ 7s. 3d to the pay- | 
ment of dividend upon the net capital of the bank, free of in- 
come tax, at the rate of 7} per cent. per annum, for the half: | 
year; 2,000/ to the reserve fund; 1,477/ 48 5d to rebate on bills; | 
1,557/ 11s 11d carried forward to new prolit and loss account. | 
Since the last meeting, the oflices lately occupied by the bank in 
the Poultry have been required by the Board of Works, and the | 
amount received (6,500/) has been appropriated as follows :— | 
3,000/ to credit of premises account, being the cost of the lease; | 
500/ to the credit of furniture account ; 3,000/ to credit of re- | 
serve fund. After the addition of the 2,000/ to the reserve fund, 
which it now proposed to make, the fund will amount to, 10,000/, 
and when it is remembered that it was only commenced two | 
years since, the directors hope the shareholders wili feel satisfied | 
with this beginning. The directors are glad to say that the | 
business of the bank continues in a sound and satisfactory state. 
Subjoined is the balance sheet for the half-year ending Dee. 31, | 
1867 :—Net capital, 157,503/; reserve fund, 8,000/; amount due 
by the bank to customers on current, deposit, and other accounts, | 
535,869! 6s 5d ; balance of last profit and loss account, 2,035/1136d; 
gross profit for half-year, after providing for bad and doubtful 
debts, 22,6571 19s 4d—total, 726,065/ 17s 3d. Cash at head 
otlice and branches, and deposited at call or short notice, and | 
checks, &c., in transitu, 107,591/ 7s 10d; Government securities, | 
50,622/ 163 9d; amount due from customers on current aecounts, 
bills of exchange, and promissory notes, &c., 533,0531 63, 4d; | 
freehold and leasehold premises at head office and branches, also 
bank furniture and fittings at head office and branches, 
21,045/ 19s 1d; current expenses, including salaries, rent, &c., 
at head office and branches, directors’ remuneration and auditors’ 
fees, 10,3791 7s 4d; interest paid on current and deposit ac- | 
counts, &c., 3,372/ 19s 1ld—total, 726,065/ 173 3d. ‘The profit 
and loss account for same time is:—Current expenses, as | 
above, 10,3791 73 4d; interest paid, 3,372/ 19s 11d; dividend, | 
5,9U6l 78 3d; reserve fund, 2,000/; rebate on bills not due, car- |: 
ried to new account, 1,477/ 48 5d; balance. carried forward, | é 
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1,5571 Vs 11d—total, 24,6932 10s 10d. Gross profit as above, 
24,6981 10s 10d. 


ROYAL BANK OF SCOTLAND. 
The following statement was laid before a meeting of pro- 
prietors on November 6, 1867 :— 


ABSTRACT STATE of AFFAIRS—as at September 20, 1867. 
LiaBILitiEs. £ s a £ 





sd 


9,990,274 16 1 









the dividend in January. 1°68 ...........0-+++++00+ 360,000 0 0 
Sum set apart to pay balf-yearly cividend in 

Fanuary, 1868, 1eSs tAX .....0ccceeeereceereerereeceee 78,666 18 4 
Balance of profits carried forward ............--+.sse0 37,160 19 4 








2,475,827 12 8 












12,466,102 8 9 
Assets. £ s a z sd 
Bills discounted, cash acconnts, and otheradvances 8,537,793 14 & 
Bank buildings, Edinbureh and branches............ 109,442 19 1 
Government stocks, and cash 
with London bankers ...... £2,082,862 0 1 
Gold and silver coin, and notes 
of other banks.................. 727,593 3 3 
Bank of England and other 
stocks, bonds and other 
































BOCUTILIES .....0cecccereeceersreee 1,008,410 11 8 
os 3,818,865 15 0 
—_— 12,466,102 8 9 
STATEMENT OF Prorits. 
£ s d £ sd 
Balance broucht from last year's eccount............ 26,632 18 1 
Net profits for the ycar, after deducting expenses 
of management, and providing for all bad and | 
GOudtal debts ........cercrsscesreeressrerrersersresenes 179,374 13 9 
205,807 3 10 
Deduct dividend paid in July 
MAE nececcsccvvcce coccnccsccccccecss £78,666 13 4 
Ditto to be paid in January, 
RBBB. .ncccccsccccesrerescovecsccocese 78,666 18 4 
CC 157,383 6 8 
Remains OVEP........0ccceeeeeeseeresees 44,473 17 2 


Fiom which there has been 
carried to reduce the cost of 


above stated, will amount to 

360,001, after payment of 

the dividend in January 

MOK) ccccccepeoverecercccecsecsccce 6,312 17 10 

11,312 17 10 








_— oo 


Balance carried to next accOURt .......sccseeeeeeeeeeees 37,160 19 4 


SHEFFIELD BANKING COMPANY. 
The following report was read at the thirty-sixth annual meet- 
ing of the shareholders, held January 31, 1868 :— 


The directors of your company trust that the present meeting, 
taking into view the aspect of commercial affairs through the 
whole of the past year, will not be dissatisfied with the report 
which they have now to present. The returns during that 
period, as might be expected, have fallen off, but not to any 
serious extent ; not so much indeed as the directors anticipated ; 
while the great body of the customers’ accounts remain un- 
affected, except by this partial diminution of the transactions 
passing through them. It is in the rate of profit that the great 
difference between the year 1866 and the year 1867 has been 
felt. ‘The low rates of discount which bave prevailed throughout 
the latter term have compelled the directors to invest their 
floating funds at a great disadvantage. Under these circum- 
stances, the result of the year’s business cannot be said to be 
disappointing. ‘The net profit turns out to be 40,851/ 4s 11d. 
This sum the directors have appropriated to the following pur- 
poses :—Dividend on the paid up capital at the rate of 13} per 
cent., 38,637/ 10s; income tax, 739/ 9s 3d; surplus fund, 
| 1,4741 58 8d. The dividend will be payable on Februa: 

7, previous to which time the warrants for the same will 
be duly issued, as usual, through the post office. The share- 
holders will not fail to remark the increase of the amount on 
which dividend has to be paid ; which is, of course, one great 
reason why the rate is not higher. Two years ago, dividend 
was paid on 205,075/; last year it was paid on 268,125/; this 
year, it will be paid on 288,750/. It will, doubtless, also be 
| noticed that only a small amount is passed to the surplus fund, 
the directors not thinking it well, in the present juncture, to 
make a greater reserve, merely for the sake of swelling its 
amount; and af a time when their paid-up capital has been so 
| greatly enlarged. They have, therefore, left it nearly stationary. 
| ‘the account of bad debts will next claim our attention. The 
:! total losses from this source during the year have come to 
|| 1,1962 88 4d. From debts before written off as lost, the direc- 
|| tors have recovered 130/ 88 10d, and they have charged to the 
|| surplus fund the residue of 1,065/ 19s 64. Although this residual 
loss is larger than the bank has been accustomed to sustain as 
the result of a year’s misfortunes, yet it is really inconsiderable 
when we take into account the extensive transactions of the 
company, and the trying times comprised in this report. The 
amount of the losses is less to be regretted than are the cireum- 
stances under which they occurred. The directors are sorry to 
say that with the exception of a sum under five pounds, the 
whole of them have been occasioned by fraud ia deception 
systematically practised on the bank, even to the extent of 
forgery, and by some ot its regular customers. Of these fraudu- 
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stood at 268,1251; on February 15, 1867, there was a cqlj 
amounting to 20,625/—together, 288,750/, the amount on w 
dividend is now payable. The two items which affect the ag, 
plus fund have been already quoted. On December 31, 1866, 
the fund was 95,1761 6s 1d; add, on the present occasion, the 
transfer from profit and loss, 1,474 5s 8d--together, 96,6501 1is 
from this deduct the loss by bad debts, 1867, 1,065/ 198 64; 
leaving present balance, 95,584/ 12s 3d. This amount added tg 
the paid-up capital forms the working capital of the bank, 
December 31, 1867, 384,334/ 12s 3d. The two branch banks gt 
Rotherham and Chesterfield continue to enjoy a fair share 
prosperity, considering the present depression of commerce, 
The banking house at the latter place will soon be com 

and will afford ampie and excellent accommodation for i 
business. The directors have also the pleasure of recording, as 
usual, their general satisfaction with the officers of the beta 


part of the directors, remains to be mentioned. Having had an 
banking house in George street, they could not, on several 


ing special meeting which, according to the announcement in the 
‘ circular letter, is to be held directly after the conclusion of the 


| 


Se 
ent debtors, the only one whom the directors could reach was 
prosecuted by their orders at the Assizes, and is mi 
the penalty of his crime in prison. The paid-up capital of thy 
company, as the shareholders know, was incre by a call 


a 
n the early part of the year:—On December 31, 1866, i 





their three establishments. A step of some importance, on the 
opportunity of purchasing premises immediately adjoining the 


grounds, decline to avail themselves of it. And at the approach. 


present one, there will be a resolution submitted to the share 
holders to confirm the bargain. As the proper details and ex 

lanations will then be given, the directors will close their report 

y expressing, what this last acquisition manifestly implies, 
their unabated confidence in the resources and the pre 
the bank. ‘The following is a statenent of accounts at Decem 
ber 31, 1867 :—Paid-up capital of 140/ per share, on 1,500 shares, 
210,000/; paid-up capital of 35! per share on 2,250 shares, 
78,7502; surplus fund, 95,5841 12s 3d; balances of accounts dus 
to customers, deposits, and notes in circulation, 845,848! 11s 7d; 
balance of profit and loss to be divided, 38,637! 103—total, 
1,268,820/ 13s 10d. Bills, notes, and cash in hand, and balances 
owing to the company, 1,258,399/ 163 1d; stamps on hand, 
2111 11s 3d; bank premises and furniture at Sheffield. Rother 
ham, and Chesterfield, 10,2092 63 6d—total, 1,268,820/ 13s 10d, 


SHEFFIELD AND ROTHERHAM BANK. 

At the ordinary general meeting of proprietors, held at Shef- 
field, February 5, 1868, the directors submitted the following 
report, which was adopted :— 

four directors have much pleasure ia meeting the share- 
holders in their new banking house, which affords ample accom- 
modation for conducting the increasing business of the bank. 
The very low rate of interest prevailing during the whole of 
last year has materially affected the profits. After payment of 
all the expenses of management and income tax, the profit and 
loss account shows a net gain of 27,8341 10s 2d. Out of this 
sum your directors have written off for losses 572/ 9s 2d, trans 
ferred 1,000/ to the new building account, and they now declare 
a dividend out of profits, for the year ending December 31, 1867, 
after the rate of twelve and a half per cent. = annum, together 





a 
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with a bonus of two anda half per cent. The proprietors, im 
August last, received on account and in participation of 

dividend an instalment of five per cent.; the balance, together 
with the bonus, will be payable at the banks of the company on 
and after the 12th instant. The remaining sum of 2,156/ % 
has been transferred to the credit of the reserved fund, which 
after payment of 700/ voted to the directors at the last annual 
meeting, will amount to 72,7861 15s 6d. Annexed is a statement | 
of accounts for the year ending December 31, 1867 :—Liabilities), 
—Paid-up capital, 160,704/; reserved fund, 72,756! 15s 6d; 
balances owing by the company, deposits, and notes in circula- | 
tion, 859,2791 1s 7d; dividend and bonus, 24,1051 12s—total, 
1,116,875/ 9s 1d. Assets—Balances owing to the company, bills, | 
and cash in hand, 1,102,832/ 1s 8d; bank premises and form 





ture. including new building account, 14,043/ 7s 5d—total, 
1,116,875/ 9s 1d. \ 
STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 

At the fourth annual meeting, held at West Bromwich 00 
February 11, 1868, the following report was presented to 
shareholders :— 

The directors, in submitting to the proprietors the baland 
sheet of the bank for the year ending December 31, 1867, have 
the pleasure to report that, after payment of interest on current 
and deposit accounts, and current expenses, making reduction 0B 
account of premises, and providing for bad debts, the net p' 
have been 18,9331 12s 11d, exclusive of 3,991/ 14s 3d balance 
brought forward from last year, and 67/ 103 received in pre 
miums, making a total of 22,9921 17s 2d, which they propose # 
deal with as follows:—The directors declared for the half-year) 
ending June 30, 1867, a dividend of 15s per share, 6,558! eo 
they propose to pay for the half-year ending December 3, 
1867, a dividend of 15s per share, 6,558/ 158; to carry to reserve 
fund (raising this fund to 25,000/), 5,000; to purchase of bust | 
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wes ness t, 1,2001; to new account rebate of interest on bills 
ing pot due, 2,418] 9s 2d; leaving a balance to be carried 
the to t and loss account for the current year of 1,2561 18s. 
call Taking into consideration the low rate of money which has ruled 
it for the greater part of the year, coupled with the general depres- 





sion in commercial affairs—from which, doubtless, the proprietors 
will have anticipated some falling off in the amount of profits— 
\theseresults the directors feel convinced will be considered, for 
the past year, very satisfactory, and for the future, very 
encouraging. Balance sheet. December 31, 1867. Liabilities— 
Proprietors’ capital, 172,625/; reserve fund, 20,0001; due to 
rs on current and deposit accounts, 353,6701 93 10d; 
upon London agents, 5,054/ 2s 2d; profit and loss account, 
99,9921 178 2d—total, 574,342/ 98 2d. Assets—Amount due to 
bank, advances to customers, and loans on securities, 
64,7141 48 6d; bilis in hand, 251,861/ 1s 2d; cash in hand, at 
bankers, and at call, 40,4342 98 9d; interim dividend account, 
15s; bank premises and furniture, 4,021/ 5s 2d; stamps 
in hand, 263/ 13s 7d; preliminary expenses, 639/; purchase of 
business account, 5,850/—tutal, 574,342/ 98 2d. Protit and loss 
account—Interim dividend of 15s per share to June 30, 1867, 
| 6,558! 15s ; proposed dividend of 15s per share for the half-year 
| ending December 31, 1867, 6,558/ 158; reserve fund, 5,000/; 
hase of business account, 1,200/; rebate interest on bills not 
idue, 2,418 9s 2d; carried forward to next year’s account, 
12561 18s—total, 22,992/ 17s 2d. Balance from last year, 
$9911 148 3d; net profits for the year 1867, 18,933/ 1% 11d; 
| premiums received, 671 10s—total, 22,9927 17s 2d. 


STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY. 
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At the thirty-sixth annual general meeting of the shareholders, 
held February 13, 1868, the annexed report of the directors was 
read :— 

The net profits of the year 1867, after providing for all bad 
and doubtful debts, are 17,3641; which the directors propose to 
|appropriate as under :—For a dividend of 10 per cent., 10,000/ ; 
|for a bonus of 5/ per share, 5,000/ ; for additition to the reserved 
‘surplus fund, 1,000/—amounting to 16,000/, and leaving a surplus 
/of 1,364/; to which must be added the unappropriated profits 
from Jast year, viz., 94/—making a total to be carried forward.of 
14581. ‘Lhe reserved surplus fund, increased as above and with 
l\the dividends added, is 49,6441 1s 4d, specially invested in 
58,3591 10s stock in 3 per cent. consols. ‘The paid-up capital 
|is also invested in Government and similar available securities. 
|The directors congratulate the shareholders on the profit made 
inthe past year, for although less than in 1866, it is equally 
lindicative of the sound state of the bank, if the unusually low 
|rate of money prevailing throughout the. year is taken into con- 
\sideration. So favourable a result is partly to be attributed to a 
|freedom from bad debts, but mainly to a large and general in- 
| crease in the business of the bank, which has been considerably 
|in exeess of any previous year. 
| STANDARD BANK OF BRITISH SOUTH AFRICA, 

LIMITED. 

The following balance sheet was read at the ninth ordinary 
meeting, held April 27, 1868 :— 

Dr. BALANCE SHEET—December 31, 1967. 
£415,975 0 0 


48,590 0 0 
165 0 0 
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£ s d 
Oapital, viz. :— 16,639 shares, 25/ paid . 

4,859 shares, 102 paid 
Paid in anticipation of calls 
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464,730 0 0 464,750 0 0 





Surrendered to the Company and for- 
ieited :—20@ shares, 25/ paid......... 
10 shares, 10! paid 


£5,000 0 0 
100 0 6 


*5,100 9 0 
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469,830 0 0 


Total amount as per last balance sheet 


Cireulation—Notes 
SI inn hacesanteiidapibiainbespsacnueisinicniinunnnioat 
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£78,627 0 O 
16,542 17 8 


95,169 17 8 
451,056 10 1L 
386,781 17 0 
11,000 0 0 





Hiabilities on Geposit and current accounts 


Bills payable and other liabilities....,........ 
Reserve 









£145 14 0 


Profit and loss, viz.:—Baiance, June 3u, 1867 
Net profit for half-year ending December 31, 1667, 
after providing for bad and doubtful debts ... 
Rebate on bills discounted and not yet due 


PREPS SS 


11,698 15 3 
7937 9 0 


20,941 18 8 








1,382,680 3 10 
* This sum of 5,100! has been applied as follows:—In payment of debts for which 
i 2,951 ze 9d; and iu diminution of 


| the above forfeited shares were held as security, 


jon account, 32,5047 17s 3d. 
R. £ 8 
Cash with bankers and at branches..........scss-sesseersesceereresencseesnees 118,076 ly 38 
| Bis discounted, remittances f1om brauches, advances on sec. rities, 





1,199,920 19 10 
22,641 5 2 
19,012 16 6 
500 0 0 


| Freehold premises in London 
Bank premises, furniture, fittings, &c., in South Africa.. 
| Preliminary 
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;| Amalgamation account. wae £22,629 0 4 
| Leas, forfeited shares.... 2,604.17 3 
| 20,124 3 1 
| Unpaid calls and ODMR eacesccsainsacesesnnscnsbctbacenssedntsanens ingsancusicn 2,404 0 0 
| 1,382,680 8 10 
| Prorir axp Loss Account for the Half-year ending December 31, oom ‘ 
~ 
; Charges, ineluding rent, taxes, salaries, remuneration to directors and 
i Auditors, and all otner expenses at head office and branches......... 12,540 2 4 
\ SOMO DONNIE GOGUI cnasccnnsecnsacncscnconincczsonsntessesosivenonsonsseseenencen 20,941 18 3 
1 —_—_—_— _ _— 
| ’ 33,482 0 7 
SS —— anemnarre ae = es resins ere a MOS 
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Ca. 
| Gross profits (including balance of 1,405/14« brought forward) for half- 













viding for bad and doubtful Gets ............csscccesesscresssnsesesarsnsecere 33,482 0 7 | 
APPROPRIATION. £ sda) 
Rebate on bills discoanted, ana not yet due ......... 9 0 
Extinction of preliminary expenses ... 0 0 
Increase ef reserve fund 0 oO 
Dividend of 10s per share on old shear 42 paid, and of 4s per share 
on new shares, 1CJ psid, being at the rate of 42 per cent. perannum 9,29t 6 0 
Balance carried for to profit acd loss new account .........:.0.00+00008 1213 3 3 
20,941 18 3 
Cr. £ sda 
Balasnesd Qrougiht GSWe  <cccccccccccocccccsvsvsciccccsdebiatieanenbssssipebaseiecisubdbeusl 20,941 18 3 





THREE TOWNS BANKING COMPANY, LIMITED. 

At the ordinary general meeting of the shareholders held at 
Stonehouse, Devon, on February 6, 1868, the following report of 
the directors was submitted to the proprietors :— 

The directors have to report that the transactions of 1867 have 
been of the ordinary character, and that they have yielded fair 
rates of profit, and compare favourably with those of the pre- 
ceding year. It is satisfactory to. note that the amount now 
standing to the credit of customers’ and depositors’ accounts is 
but little less than at the corresponding period of last year, and 
the rate of its recent increase leads the directors to anticipate 
that, on the advent of settled times, it wi'l assume an amount 
commensurate with the security of the capital subscribed. The 
gross sum due to the bank on advances, 114,998 178 10d, with 
cash in hand and other assets, 9,847/ 15s 7d, amounts together to 
124,8461 13s 5d, while the aggregate claims are only 
62,8951 7s 10d, the difference being shareholders’ capital and 
profit; a large surplus therefore exists beyond all liabilities, 
without reference to the uncalled portion of the company’s 
capital stock. A period of wide-spread financial calamity, 
begetting subsequent distrust, has demanded extreme caution, 
and by its exercise current requirements have been met without 
inconvenience. Regarding the losses of 1866 as altogether 
exceptional, and of a character not likely to recur, the directors 
propose that the available surplus on the year’s accounts, after 


| 
ee 
} 
£ ad 
year ending December 3}. 1867, after deducting interest on deposit | 
payment of all current charges, namely, 8.5841 5s 10d, shall be 
| appropriated as follows:—Rebate of discount, 4,5701 178 10d; 


and current accoants, and on cails paid in advance, and after pro- i 
formation account, 100/; dividend at 5 per cent. per annum, | 
2,5001; balance to suspense account for doubtful debts, 1,413/ 8s— |! 
total, 8,584/ 5s 10d. It will thus be seen that the previous re- | 
serve of 5,000/ remairs intact. It is obvious that if taken by | 
itself, the working of the present year would warrant a larger | 
dividend, but pending the settlement of the debts forming the 
Suspense Account, which the board have reason to hope will 
prove more favourable than has been hitherto anticipated, the 
directors rely on the shareholders’ approval of the course recom- 
mended. As the outstanding liability on the shares of limited 
companies generally now attracts attention, and is regarded b | 
some with disfavour, the directors will be prepared to consult || 
the opinions of the shareholders at the approaching meeting as 
| to the expediency of permitting those who may desire to do so, | 
| to pay up all, or any portion, of their subscribed capitel; and | 
| to consider the terms upon which such payments may be sanc- | 
tioned. The provisions of an Act passed in the last Session of | 
Parliament give the necessary powers to effect this object, if | 


thought desirable. The annexed accounts are made up to De- | 
cember 31, 1867 :—Capital account, viz., 2,000 shares at od | 








Se 





50,000/; deposit, current, and other accounts, 62,9951 7s 10d; 
reserve fund, 5,000/; balance of profit and loss account; 
8,5841 5s 10d—total, 126,5791 188 8d. Borrowers accounts 
secured by bonds, bills, mortgages, &c., 114,998/ 17s 10d; free- | 
hold and other investments, 5,155/ 103 3d; dividend advance 
account, 1,250/; formation account, 333! 0s 3d; furniture ac- | 
count, 150/; cash in hand and at call, 4,692/ 5s 4d—total, | 
126,5791 13 8d. Profit and loss account—Rebate of discount, | 
December 31. 1866, 4,6701 48 9d; formation account, 1001; | 
dividend, 3,7502; reserve fund, 5,000/—total, 13,5201 4s 9d. | 
Balance as per last account, 6,591/ 12s 11d; reserve fund ditto, 
6,928 11s 10d—total, 18,520/4s 9d. 1867—Interest on deposits, 
balances, &c., 2,7781 153 3d; directors, auditors, and salaries, | 
1,1711 128; miscellaneous, viz., rent, law costs, charges, commis. | 
| sion, printing, stamps, stationery, income tax, surveying, &c., 
; 6531 148 ld; balance, 8,584/ 5s 10d—total, 18,188/ 78 2d. 1867 | 
—Kebate of discount December 31, 1866, transferred, | 
4,6701 4s 9d; gross profits from interest, discount, commission, 
&e., 8,518] 23 5d—total, 13,1881 78 2d. 


UNION BANK OF AUSTRALIA. 

Annexed is the supplementary report of the directors, pre- 
sented at the special general meeting of proprietors, held 
January 13, 1868 :— 

The directors have much satisfaction in again presenting a 
balance sheet, which shows the continued prosperity of the bank, 
and enables them, after fully covering every doubtful account,. 
to maintain the dividend of recent half-years. The pressure of 
money in the colonies, alluded to in the last report, has been 
followed by a period of ease and by lower rates of interest, which 
continued at date of latest advices. Trade had experienced con- 
siderable depression, but though more limited, appeared sound ; 
in consequence of this, there has been some contraction of the 
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| ward from June 30 last, amount to 101,190/ 10s 4d. 
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business of the bank. The accounts. which the directors con- 
tinue to receive indicate that prudent and zealous management 
on behalf of the colonial executive, to which it has so frequently 
afforded them pleasure to bear their cordial testimony. The 
subjoined statement of accounts tea net profit during the 
past half-year of 109,3447 16s 1d, available for division. The 


| directors have, therefore, determined to apply the sum of 


106,250/ as a dividend of 22 2s 6d per share for the half-year. 
The dividend warrants will be transmitted by post for 21st inst., 
and in the colonies the dividend will be payable as soon as the 
inspector shall fix after receipt of advices. The following is the 
statement of liabilities and assets, at the branches, on June 30, 


| and at the London office; on December 31, 1867 :—Liabilities— 


Circulation, 463,4671 10s; deposits, 3,261,242/ 103 10d; bills 
payable and other liabilities (including reserves held against 
doubtful debts), 978,2751 8s 3d; balance of undivided profit, 
111,112: 0s 11d; reserve fund, 250,000/; insurance reserve ac- 
count, 75.0001; bank premises reserve account, 75,000/; capital, 
1,250,000/—total, 6,464,0971 10s. Assets—Specie on hand, and 
cash balances, 909,104/ 6s 7d; bullion, 85,2201 13s 7d; bank 
premises and property, 163,631/ 18s 7d; Government securities 
(British and Colonial), 154,500/; local bills, bills receivable, and 


| other securities, 4,901,640/ 11s 3d; reserve fund, invested as per 


statement, 250,000/—total, 6,464,0971 10s. Statement of profits 


| —Balance of undivided profits at June 30, 1867, 108,017/ 48 10d; 


out of which a dividend was declared of 106,250/; leaving a 
balance of 1,767/ 48 10d. Profits of the past half-year, after 
making provision for all bad and doubtful debts, 166,771/ 19s ; 


| less, remuneration to the local directors, and salaries and allow- 


ances to the colonial staff, 35,5761 33 2d; general expenses in the 


| colonies, including rent, taxes, stationery, &c., 12,7131 0s 1d; 
| remuneration to the board of directors, salaries of London office 


staff, rent, taxea, stationery, and general expenses, 7,003/ 14s 5d; 


| income tax, 2,134/ 53 3d—together, 57,427/ 2s 11d—leaving, 


109,344 16s 1d; balance of undivided profits at this date, 


| 111,132/0s 11d. Reserve Fund—New Zealand Imperial 4 per 


cent. debentures, 200,000]; colonial 6 per cent. debentures, 
50,000/—total, 25¢,0001. 





UNION BANK OF LONDON. 

The following report was presented at the half-yearly meeting 
held on Wednesday, January 15, 1868 :— 

The directors have to report that the net profits of the bank 
for the six months ending December 31 last, after payment of 
all charges (including the sum of 52,638/ 15s 5d for interest paid 
and due to customers on their current and deposit accounts), 
and making ample provision for all bad and doubtful debts, 
amount to 89,711/ 5s 9d, which, with 11,4791 4s 7d brought for- 


tors now declare a dividend for the last six months at the rate of 


15 per cent. per annum on the paid-up capital, clear of ixcome | 


tax. After payment of the dividend, amounting to 90,000/, there 
will remain a balance of 11,1901 103 4d to be carried forward for 


appropriation at the end of the financial year in July next. 
GENERAL BALANCE for the Half-year ending December 31, 1387. 


Dr. LIABILITIES. £ sd 
10 per share paid up on 60,000 shares ............ £600,000 
Capital { siversharenided out of r-se ved profis ......... 300,000 
151 pershare paid up on 20,000 shares, 1864 ....... 300,000 


—— 1,200,000 0 0 
Due by the bank on current accounts, deposit 
reveipts, includi: g interest accrued 
Liabilities on acceptances 
amounting to 7,€Uc,7841) 


£12,071,007 0 3 


(cover in hand, 


5,298,743 9 11 





17,369,°40 10 2 


















Reserved fund, invested in cons 1s, as per contra .... 307,000 0 0 
Buildings investment account 72,000 0 ¢ 
Rebate on bills not due 7,686 12 1 
Balance at credit of profit and loss 101,190 10 4 
19,050,717 12 7 

Cr. . 


Assets. & sd 
_ owe £946,189 13 4 
946,137 10 3 


Cash in the bank 
Cash in Bank of England 
Cash lent at call 








a )=—4,252,927 3 7 
| Investments in Government stock, Exchequer bills, debentures, Sc. 2,805,710 8 9 
387,0782 138, conso's reserved fund ............ccccececcecesseereneseeneesceees 300,000 0 0 
| Bank premises—consisting of freehold buildings in Princes sireet, 
Mansi:.n House street, Arzyll place, Fleet street, and Chancery 
lame; and lease and fixtures of No. 4 Pall Mall Must............... 237,980 8 6 
Tn Re ROI Bi sencencnsiscncensnnnrocresesocnssbasceneceeccccnocosens 11,457,599 11 9 





19,050,717 12 7 

Dr. Prorit axp Loss Account. £ s a 
Dividend at the rate of 15 percent. per ammum ..................c00seeceeeee 90,000 0 0 
Balance, being uodivided profit ca:ried forward to next hall-year...... 11,190 10 4 








101,190 10 4 
Cr. £ s d 
Profit unappropriated on Jame 3), 1867........0esrsererecscsareneenereessenenee waz 4 7 


Amount of net profit of the half-year ending Vecember 41, 1867, 
after deducting all expenses, and interest, paid and due 


(52,6382 15s 5d) to. customers on their current and deposit accounts 89,711 5 9 


—— 


JOL,190 10 4 


UNION BANK OF MANCHESTER, LIMITED. 

The following is dated Manchester, January 10, 1868:— 
A dividend at the rate of 8/ per cent. per annum has been de- 
clared on the present paid-up capital of this company, viz., 11/ 
share, and also a bonus of 3s share, all free of income tax, 


for the half-year ending Dec. 31 last, and will be payable at the 
| bank on and after Wednesday, the 29th instant. 





The direc- | 


THE ECONOMIST. 
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the directors 


| year have not diminished the business of the bank, though the 


(May 23, 188! 


WAKEFIELD AND BARNSLEY UNION BANK, 

The following report is for the year ending December 31, 1867; 
and is dated Wakefield, January 20, 1868 :— 

The directors of the Wakefield and Barnsley Union Bank have 
great pleasure in submitting to the shareholders the following, 
results of their business for the past twelve months. After mak. 
ing provision, as usual, for bad and doubtful debts, the: dix 
rectors announce their gross protits for the year at 20,947] 15814 
The working expenses are 4,496/ 13s 8d—leaving, 16,4511 1si6d, 
To this:must be added the balance carried over at the last meets 
ing, 3,2521 5s 6d; less, subscription to the Oaks: Colliery Relief: 
Fund, 100/—leaving for distribution, 19,603/ 6s 11d. pe 
e to divide in the following manner :—Diyj- . 
dend at the rateof 10 per cent. per annum paid August last, | 
4,169/ 1's; ditto now declared, payable Feb. 10, 4,1697 11g, 
bonus for the last six months at the rate of 10 per cent. per» ans 
num, payable Feb. 10, 4.1691 11s; addition of 10s a share to |! 
capital, making 111 per share paid up, and raising the paid-y 
capital to 87,4201, 4,000/; carried tonext account, 3,094/ 138 11d, 
During the year, an addition of 10,000/ has been made-to the 
sum invested in consols. ‘The amount so invested has‘ now 
reached 30,000/; and the directors have thus fulfilled the obli- 
gation laid on them by the resolution of the general meeting held 
Jan. 30, 1865, and subsequently confirmed at the special meet: | 
ing of April 24, 1865. | 

—— ‘ 
WEST OF ENGLAND AND SOUTH WALES DISTRICT 
BANK. 

At the thirty-third annual general meeting of the proprietors, |: 
held at the banking house of the company in Bristol on January 
17, 1868, the following report was read :— 

The stagnation of trade and general distrust during the past 
ow rates of interest constantly ruling have, to a considerable ex 
tent, affected its profits. A dividend at the rate of 8 per cent. per’! 
annum, free of income tax, was paid for the half-year ending June! 
30, and the directors now declare a dividend at the same rate, also” |i 
free of income tax, for the last half-year, drawing for this pur- | 
pose a small sum from the reserve fund. Notwithstanding va+ 
rious applications to open new branches, no fresh effort of this®|! 
kind has been made. With much cause for satisfaction in what} 











| has been cone generally, it has yet been deemed expedient in 
the present times to avoid increased banking enterprise. The |! 
statement of accounts is as follows :— 4 ty 
s dj; 


Amount due by the bank on deposits, notes in circulation, and all 
other liabilities 
To proprictors—For capital 





2,586,766 2 r|\ 
‘3 





. 100,089 9 4 
25 6 3 
30,000 0 0 


Reserve fund ... . 
Unpaid dividends ve ' 
Christmas dividend, now declare |} 
830,914 15 7}! 














} 
8,467,680 17 8 )) 
£ il 


ad 
Government Secut ities..........cccereececeeesececereeeseresces £289,597 15 4 ' 
Cash on hand, at head office and branches ............ 208,815 v0 9 {| 
Odahe at DABKSTS .cccccccccccvcccccescoccescccccecescestoccocsoes 57,618 4 6 ‘ 


————— 8 656,031 0 7 I! 
Bank prenises at Bristol, Aberdare, Axbridge, Bath, Bideford, rf 
vridgwater, Caruff, Chep-tow, Clifton, Exeter, Gloucester, 
Kingsbridge, Newport, Newtou Abbot, Pontypool, Pontypridd, 
Southmoltov, Taautoo, Torquay, Torringtoa, «nd Weston- 











| 
| 
SURG AUD occcncccscpetisnstimpoonncosanpscencopnncnncnsopovcnonnensoennnenabenes 83,3138 17 3 | 
Other securities, including bills discounted, loans to customers, &c... 2,828,335 19 10 
3,467,680 17 8 
Prorit axyp Loss. £ sd 

Total expenditure at head office, and the thirty-thr e branch banks, | 
inciuding rent, taxes, SAlMPi©s, £6........ccceressesssesccsecses-cescesseees 46,233 7 84) 
Amount of dividend atthe rate of 8: per cent. per it 
annum, free of income tax, for the half-year t 
ORM Trt BO) BOE a cesscsecvevescnoccescesscoseceoetaenis £30,000 0 0 
Amount of dividend atthe same rate, for the half- } 
year ended December 31, 1967 ........cccccesreeeeeeee 30,000 0 0 1) 
cmsnunememesesann 60,000 0 074} 

106,203 7 

£ 8 

Gross profits of the year, after payment of the income tax, and 





making due provision for vad and doubtful debts 





Portion withdrawn from the reserve Sera Eiesisssiatedcabidynsdietih 1,663 
106,203 7 
£ asad 
Reserve fund at December 31, 1866 .........csssessersseseesssesccssecscnsseses 101,752 14 10 
Portion withdrawn 1,663 5 6 





100,089° 9 4 





WEST LONDON COMMERCIAL BANK, LIMITED. 


The subjoined second report of the directors was adopted by 
the second ordinary general meeting, on February 20, 1868:— 


In preparing a report on the position of the undertaking com- Ih 


mitted to their charge, at the close of the year 1867, being. the 
first complete-year of the operations of the bank, the directors 
and auditors have felt that, notwithstanding the production at 
the first general meeting of a statement of affairs to the end of 
1866, it would be advisable to include, in the fuller and more 
complete exposition now presented, the period embraced in that 
preliminary statement, as well as the actual operations of the 
year 1867. By this arrangement, the shareholders will not only 
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) gre before them the a data upon which the balance now 
| is based, but will also have the opportunity, by comparing. 
of three suecessive half-years, of seeing how steadil 
department of business has grown, and how surely suc 
growth points to a prosperous future. These figures pre- 
‘gat, your directors conceive, most conclusive evidence that the 
‘einciples of the bank meet a real local want; and that, how- 
lowly the soundness of those principles may be appreciated 
bythe more cautious and timid of their neighbours, they are 
‘gaking way with a certainty which justifies and encourages the 
| gostsanguine hopes of its projectors. One of the most novel 
‘ad important of these principles is the raising of the capital uf 
hee. by the gradual issue of shares, chiefly among the cus- 
tomers. of the bank, rather than by the formation of a large 
ital in the first instance; and thus raising a proprietary to 
whom immediate profit would be a primary consideration. By 
thiseourse, the bank is relieved from the necessity of providing 
alarge amount for dividends during the infancy of its business, 
\gnd-eseapes the temptation to push that business by speculative 
‘measures, in order to employ a capital not yet needed for its 
legitimate operations. It also secures an invaluable identity of 
interest between shareholders and customers, calculated both to 
pmo the increase of business, and to secure a stability not 













lotherwise attainable. How steadily this principle operates may 
/beseen from the fact that while the actual capital paid up to the 
of opening the bank was only 3,612/ 15s, it had increased by 

jthe end of 1866 to 5,781/ 5s, and by the end of 1867 to 
10,203! 5s; the amount subscribed having increased during the 

game time from 21,330/ to 30,870/. In accordance with notices 

ismed to the shareholders in April last, all shares taken up since 

June 1, 1867, have been allotted at a premium) of 5s per 

share; and, as announced by a circular issued on November 12, 

| 1867, arrangements have been made whereby, in accordance with 
| the provisions of the “‘ Companies’ Act, 1867” (30 and 31 Vict., 
cam 151, see. 24), any shareholders desirous at once to increase 
their investment and to diminish their fature liability, may do so 

bypaying up, either in one sum or in instalments, a further sum 
| of 8! per share in addition to the sum of 3/ called up thereon. 
Several shareholders have already availed themselves of this 
\privilege ; and the directors believe that many more will do so 
us the advantages of the arrangement become better understood. 
Tomeet the requirements of the rapidly-extending business of 

| the bauk, it has been found necessary at once to commence an 
{ important enlargement of the bank premises, for which provi- 
tion was made on securing the property, although the directors 
seal scarcely have hoped so soon to find the additional accom- 
| modation required. In connection with this extension of pre- 
|| mises, the directors hope to introduce such improvements in the 
jarrangement of the official duties of the bank as will further meet 
ithe convenience of its customers. If the result of the working 
jof the bank up to the present time had been merely sufficient to 
clear current expenses (which unavoidably press heavily on an 
‘infant business), your directors feel that, taking into considera- 
\\tion the estraordinary difficulties under which the business was 
\commenced, they would have been justified, by the progressive 
|| character of the figures now presented, in congratulating their 
| omstituents on the prospect of a thoroughly successful issue of 
their under aking, and of a liberal dividend at no distant date. 
ltis, therefore, especially gratifying to find that, after meeting 
jall legitimate charges on current business, the profit and loss 
})account shows a balance of 957/ 148 8d as profit to December 31, 
1867. Of this amount 499/ 7s 5d, or little more than one-half, 

j)suflices to provide a dividend at the rate of 5 per cent. per 
janaum upon all the capital paid up to the above date, from the 
Several dates at which the shares were allotted (thus covering a 
considerable period before the actual commencement of busi- 
hess); and, in enticipation of this meeting, the sam of 281/18 11d, 
| being the proportion accruing to June 30, 1867, was paid as an 
interim dividend on July 16, 1867. Subject to the approval of 
tuls meeting, dividend warrants will be issued in the course of 
next week for the further amounts necessary to complete the 
dividend to December 31. f the balance of 458/ 7s 3d thus 
left, 198/ 17s 1d will be carried forward to the profit and loss 
teeonnt of the current year, for rebate on bills discounted but 
| not yet due ; 50/ will be appropriated, in accordance with the 
articles of association, in reduction of preliminary expenses ; 
and the remainder, after making a small contingent addition to 
tularies, in pursuance of an arrangement entered into at the com- 
Mencement of business, will afford the means of commencing a 
}tedemption fund, to meet the depreciation of the leasehold pro- 
perty of the bank, and a reserve fund, to meet losses and contin- 

senmies. ‘The directors feel, from a careful examination of the 

latge-amount of business already done by the bank, that the 
pment of its resources is barely commenced; and they 

trust that the present exposition of its affairs will stimulate the 
olders end customers of the bank to those friendly efforts 

fo ettend a knowledge of its principles on which they mainly 
Tely for the growth of its business. It would be ungracious and 
Pee to close this report without special reference to the 
le-and -heavy labours-of the auditors in connection. with 

the accounts now submitted. In the course of those labours 
Whe important suggestions have been made, which will, it is 
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hoped, render it practicable»in future to hold the annual meet- . 


ing at an earlier: date,and enable, the. board. to. fix. Fe’ 

15 as. the date. for the future: payment of: the. divi 
declared thereat, and August;15 as; the date for the. pay- 
ment of an interim: half-yearly: dividend when the position. of 
the bank, in the judgment of the. board, justifies such a step, 
The following is. a) general. abstract of cash accounts from: the 
formation of the company to December 31, 1867 :—-Capital paid 
up on shares, 10,2031 5s,. viz., Nov. 24,1865, to Dee. 31. 1366, 
5,7811 58; Jan. 1, 1867, to June 30,1867, .2,099/ 108; July,1, 
1867, to Dee, 31, 1867, 2,322/ 108.. Amount received on current 
and. deposit account, bills payable, S&e.,. 920,596/. 12s 84, viz. 
July 16, 1866, to.Dec..31, 1866, 146,985] 98.8d; Jan..1, 1867, 
to June 30, 1867, 351,292/ 10s. 9d; July, 1, 1867, to Dec. 31, 
1867, 422,368 12s.3d. Amount) received on profit andJloss 
account, 3,915! 168 1d, viz., May. 5,. 1866,. to, Deo: 31, 1866, 
6921 48.7d; Jan, 1; 1867, to June. 30, 1867, 1,4671 58 9d; Jul; 
1, 1867, to Dec. 31, 1867, 1,7561. 58. 9d—total,..984,7151 13s od. 
Amount expended on preliminary expenses, premises, fixtures, 
furnishing, &c., 3,165/ 15s. 7d, viz., Nov. 24, 1865, to Dee. 31, 
1866, 2,956/ 11s 2d; Jan. 1, 1867, to» Jane 80, 1867, 1841 68.84 ; 
July 1, 1867, to Dec. 31, 1867, 24/ 17s 9d. Amount paid on 
current and deposit accounts, bills discounted, loans on security, 
&e., 920,6767 73 2d, viz. July 16, 1866, to, Dee. 3h, . 1866, 
147,568/ 83 11d; Jan. 1, 1867, to June 30, 1867, 351,1251 8s 4d; 
July 1, 1867, to Dec. 31, 1867; 421,982/9s 11d. Amount paid 
on profit’ and loss. account, including. rent, taxes, salaries, 
directors’ and. auditors’ fees, and: working. expenses, 
2,958/ 1s 5d, viz, April 16, 1866, to Dee. 31, 1866,.5781 88 3d; 
Jan. 1, 1867, to June 30, , 1867, 1,163 83 5d; July 1, 1867, 
to Dee, 31, 1867, 1.216148 9d. Amount of interim dividend, 
paid July 16, 1367, 2817 1s 11d; balance, cash in hand, and at 
call, Dee. 31, 1867, 7,634l 7s 8d—total, 984,715/ 13a.9d. 
Liabilities and assets, December 31, 1867—Capital. paid. up; 
10,203/ 58; amount due by the bank on current and deposit ac- 
counts, bills payable, &c., 37,123/ 9s 7d; profit from commence- 
ment of business to December 31. 1867, as per profit and loss 
account,. 957/ 14s .8d—total, 48 284/ 9s. 3d. Preliminary ex- 
penses, 1,000/; bank premises and. property, including fixtures, 
furniture, &c., 2,165/ 15s 7d; bilis discounted, loans to custom- 
ers, &c., 37,2031 48.1d; interim dividend, paid July 16, 1857, 
2811 1s. 11d; cash in hand and at call, 7,6342 7s. 8d—total, 
48,2841 9s 3d. Profit and loss account, from commencement of 
business to December 31, 1867—Current expenses, including 
salaries, rent, taxes, directors’.and auditors’ fees, stationery, law 
charges, and office. expenses, 1,865! 68 9d; interest allowed on 
deposit and. current accounts, interest. and discount to bankers, 
rebate on bills taken up before due, &c., 1,092/ 14s 8d; balance, 
being. profit to December 31, 1867, 9571 143 8d—total, 
3,915 168 1d. Cash received for rents, law charges, stamps, 
transfer fees, premiums on shares, Xc., 535/123 1d; cash .re- 
ceived for discount of bills, interest and commission on current 
accounts, &e., 3,380/ 4s—total, 3,915/ 16s 1d. Balance brought 
down— Total profits, 957/ 14s 84; less, interim dividend, as above, 
2811 1s 11d; less, rebate on: bills discounted, not yet due, 
198/ 17s 1d—together, 479! 19s—leaving amount now divisible, 
4771 15s 8d. 





WILTS AND DORSET BANKING COMPANY, 

At the annual meeting of the shareholders, held at Salisbury 
on February 3, 1868, the following thirty-second report was 
presented and adopted :— 

Your directors have much pleasure in again meeting the 
shareholders, and presenting to them the thirty-second annual 
report of the affairs of the company. Notwithstanding the 
general depression of trade, combined with a deficient harvest 
and the depreciated value of farming stock, your direetors have 
the satisfaction to report that the business of the bank has con- 
tinued to increase, the deposits showing an augmentation of 
76,000/ on the amount at this time last year. The low rates of 
interest which have prevailed during the whole year have been 
unfavourable to banking profits; nevertheless, the increased 
business of the company of late years has been sufficient to com- 
pensate for this drawback, so that your directors are enabled to 
show a balance.of profit about the same as last year, a result 
highly satisfactory to them, and which they have no doubt will 
be equally so to the shareholders generally. By reference to the 
accompanying balance sheet, it will be seen that after payment. of 
current expenses, directors’ fees, income tax, &e., &e., the 
balance to the credit.of profit and loss amounts to 42,4621 14s, 
which has been appropriated as follows :—Midsummer and 
Christmas dividends and bonuses, at the rate of twenty-one per 
cent. per annum, amounting to 42,000/, have been paid to the 
shareholders, leaving a balance of 462/ 14s, which has been 
carried to the surplus fund, making the total of that aveount 
101,4731 1383d. ‘The following is the balance sheet-for the year 
ending Dec. 31, 1867:—Liabilities—Capital, 200,000/; surplus 
fund, 101,0102 19s 3d; circulation in notes and :drafts;73,832i4e; 
deposits on current and other accounts, .1,847,601/ 13s; interest 
due to depositors, 20,5021 16s. 3d; bills. for collection, 
57,5011 78 10d; net profits for the year 1867, 43,462/ 14s—total, 
2,343,9141 14s 4d. Assets—Investments in Government secu- 
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rities, Bank of England stock, and East Indian debentures, 
390,7651; investments in bonds, debentures, preference stocks, 
and other securities, 612,8651 158 9d; bilis discounted, loans, 
overdrawn accounts, &c., 1,125,440! 63 ‘10d ; freehold and lease- 
hold premises at head office and branches, 25,0001 ; cash in 
hand, and in hands of London bankers and agents, 189, $431 11s 9d 
—total, 2,343.9141 148 4d. The profit and loss account was 
as follows : :—Expenditure of the thirty-eight establishments, 
including rent, taxes, licenses, stamps, salaries, London bankers’ 
commission, pos , stationery, &c., 22,276! 138 10d ; directors’ 
fees, 1,0007; divi end— Midsummer ‘and Christmas, at the rate 
of ten per ‘cent. per annum, 20,000/; bonus—Midsummer, at 
four e cent., 8,000/; ditto, Christmas, at seven per cent., 
14, 42, 0001; balance carried to surplus fund, 
4621 1aeseel 65, 7391 7s 10d. Gross profits for the year ending 
December 31, 1867, after ent of income tax, and making 

ision for bad and dou thal. debts, 65,7391 7s 10d. Surplus 
und account—Balance of unappropriated Pao rofits or surplus 
fund, 101,473/ 188 3d. Balance of undivided profits last year, 
101,0102 198 3d; amount of undivided profits now added, 
462/ 14s—total, 101,473/ 138 3d. 


WOLVERHAMPTON AND STAFFORDSHIRE 
BANKING COMPANY. 

At the annual general meeting on February 3, 1868, the 
following report was presented to the shareholders :— 

The directors of the Wolverhampton and Staffordshire bank 
have the satisfaction of reporting to the shareholders that the 
bank has continued to prosper. At the last annual meeting, in 
February, 1867, the amount of the accounts closed in December, 


1857, stood at 51,9337 0s 2d; during the past year that amount 
has been reduced by 17,1632 19s 6d. The amount now due is 
34,7691 Os 8d, which is secured. The assets of the bank have 
been examined, and the accounts audited, and found to be 
correct. After writing off all ascertained bad debts, and making 
provision for any loss which may arise from others, the last 
year’s profits amount to 8,7501, from which must be deducted 
2,500! for dividend paid in September last, and 3,750/ recom- 
mended to be paid in March next (being 2,500/ for dividend at 
5s per share, and 1,250/ for bonus of 2s 6d per share), leaving 
2,500! to be added to the guarantee fand, which will then amount 
to 15,4341 1s 10d. In last year’s report the directors alluded to 
one party, who had long been a customer of the bank, and had 
become insolvent, and the winding up of his affairs they hoped 
would not be much longer delayed. ‘he state of the iron trade 
and other causes have hitherto prevented this being realised ; 
but the directors have the satisfaction of stating that the un- 
secured debt is now entirely written off from the books of the 
bank. The liabilities and assets at December 31, 1867, were :— 
Capital, 100,000/ ; amount due by bank, 520,558717s 1d; notes in 
circulation, 18; 7901; dividend and bonus, payable March 1, 1868, 
3,7501; guarantee fund at December 31, a 12,9341 Is 10d ; 
balance of profits, December 31, 1867, 2,5001—together, 
15,4341 1s 10d—total, 658,532/ 18s lld. ash loans, bills, and 
Government securities, 595,023 1s 8d; closed accounis, 
34,7691 0s 8d; calls on shares forfeited and un aid, 1,0251; Bank 
of England notes and gold, 27,715/ 16s 7d—total, 
658,5321 18s 11d. Profit and loss—Dividend paid September 1, 
1867, 2,500/ ; dividend and bonus, payable March 1, 1868, 3,750/ ; 
carried to guarantee fund, 2,500/—total, 8,750. Profits for the 
year ending December 31, 1867, 8,750/. 


WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 


BALANCE SHEET—Decewber 31, 1867. 
LIABILITIES. 
Capital ~ up, viz:—10,000 shares—lzi 10s per 


62, 500 0 0 
197,500 0 0 
40 6 «0 


187,460 0 0 
Calls on new shares paid in advance 15,012 10 0 
202,472 10 
731,677 lL 3 


17,609 14 


Amount due to the public on deposit, current, and other accounts . 
Notes and drafts in circulation 


current 9,031 18 


Premiam on new shares recei 


71,483 10 0 
28,516 10 0 


100,000 00 


Balance of premium on new shares to be received 
aes No, 2:—Amount reserved ct June 30, 
2500 0 0 

102,500 0 0 


Profit and loss—Balance June 30, 1867 
a of the half-year, aiter providing fur bad 


_ 6788 6 0 
1 051,557 10 1 


{| 


THE ECONOMIST. 
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————— ELLE LALA, | 


| May 23, 1868, ” 


agents £89,786 11 7 
securities (consols, 60,0002).. 54,484 10 10 


Bills of exchange in hand 370,446 14 9 
Advances on current accounts, loans, and securities 512,152 18 3 


144,971 25 


882,599 13 9 

24,686 14 g 
1,051,507 19.4 
The profit and loss account for the half-year ending 
31, 1867, was as follows :—(General charges for the half-year, in. | 
cluding salaries, rents, taxes, directors’ remuneration 
auditor's fee, with all other expenses at head office and b 
6,027/ 128; interest at the rate of 5 per cent. per annum on ai 
paid i in advance on account of new shares to December 31, 1867, | 
6681 58 4d; payment of dividend at the rate of 10 per cent, 
annum, to ‘December 31, 1867, free of income tax, 9,0621 1 
amount to be written off bank premises to December 31, ise | 
500/ ; balance carried to profit and loss new account, 6 5510 10684 | 
—total, 22,809/ 18s. Bela ance of profit and loss, June 30, 1967, | 
4,080/ 88; gross profit of the half. -year, after providing for bad | 
debts, 18,7291 10s—total, 22,8091 18s. 


Bank premises (freeholds) at Worcester, Kidderminster, Ladlow, 
, Teabury, and Bromsgrove 


YORKSHIRE BANKING COMPANY, 

At the forty-ninth half-yearly I of the shareholders of} 
this company, held at Leeds Feb. 5, 1868, the following repost 
was read and unanimously adopted :— 

In presenting their half-yearly report, the directors haye 
again to congratulate the shareholders on the continued prom} 
perity of the bank. The profits for the half-year ending Dee. 
31 last amount to 27,636/ 4s 5d, a result which, taken in conneg- | 
tion with the continued depression of trade and the very low} 


rates obtained for money, cannot be considered otherwise than | 
highly satisfactory. After paying the usual dividend of one | 
guinea per share, which will require 21,000/, it is proposed 
add 4,000/ to the fond for increase of capital, and to carry the | 
balance of rofits, 2,6361 43 5d to the credit of the bad aad 
doubtful debt fund. With the sum now to be added to fal 
fund for increase of capital, that fund will be raised to 30,000); 
and in accordance with the proposal contained in the directory | 
report of Aug. 2, 1865, a resolution will be submitted to the | 
meeting authorising the directors to add the above-mentioned | 
amount to the paid-up capital, which will then be 240,000), o 
12/ per share. At the next half-yearly meeting, tho directom| 
hope to submit, for the consideration of the shareholders, a res 
lution to raise the dividend to 24s per share, bemg an ad 
proportionate to the increase of capital. The following is the) 
usual statement of liabilities and assets: — Liabilities—Shane-| 
holders for capital stock, 210,000/; fund for increase of capital, | 
26,000/ ; unpaid dividends, 1751 168 ; deposits and credit ba} 
lances, 1, 463,565! 108 3d; interest on deposits and rebate of dit 
count on bills, 12,1571 19s; notes in circulation, 116,550; bad 
and doubtful debt fund, 2.0881 58 3d; reserved surplus fand, 
50,0007; profit and loss account, 27, 6361 48 6d—total liabilities, 
1,908, 1731 14s 1ld. Assets—Bills, securities, and cash in hand, 
429, 9011 128 9d; amount invested in consols, 100,000/ ; amount 
advanced oncurrent accounts and in bankers’ hands, 1 ,352, 63607884) | 
freehold property and furnishings, 25,080/ 7s 2d ; stamps on | 
hand, 5551 7s 9d—total assets, 1,908, 1731 148 11d. 


YORK CITY AND COUNTY BANK. 
Annexed is the report of the directors to the proprietorsat|) 
their annual general meeting, held Jan. 30, 1868 :— 1 


The directors have the satisfaction to state, in this their thirty: | 
eighth annual report, that, after making provision for bad 
doubtful debts, and crediting the reserved surplus fund with | | 
1,237/ 15s 8d (interest at 2} per cent.), there remains a profit for 
the year 1867 of 18,5731 17s 3d, from which they recommends} 
dividend of 8 per cent., anda bonus of 30s per share, or 6 
cent. (together, 17 5001), free from income tax; and that the 
lance of 1,073! 178 3d be carried to the reserved surplus fi 
which will then amount to 51,823! 2s 7d. 


YORK UNION BANK. 
Subjoined is a summary of the proceedings of the annual 
meeting held in February, 1868 :— 


An interim dividend of 5 per cent. was paid to the shareholder 
in August last, and the directors now declare a farther divi 
of 5 per cent., with a 5 per cent. bonus, being for the years 
dividend of 10 per cent. and a bonus of 5 per cent. on the 
up capital of the company, leaving a surplus of 1,035! to be 
placed to the guarantee fund, making, with 1,742/ the interest 
thereon at the rate of 3 per cent. per annum, an addition 
2,7771, and raising the amount of that fund to 60,844. 

ES 
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MEREDITH, of 340 Strand, at the Economist Orvice, 340 Stran, in the 
of 8t Mary-le-Strand, in the County of Middlesex.—Saturday, May 23, 1868. 
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EXCISE, 
Quantities of the several Articles charged with Duties of Excise, and Free of Duty; the Quantities Exported; and the Quantities 


Retained for Home Consumption in the United Kingdom in the Quarter ended March 31, 1868, compared with the cot oA. 
ing period of the Year 1867. respo 













to Fi 
and Free of Duty. United K 
1867 1868 1867 


Duty. 
1867 1868 


ARTICLES. 




















TT 











Encitanp AND WALES, 
























CHICOTY .-+sesceee covseseerenscsenrsesssonsocerseses cesses OWts 5,930 4,453 hie ot 5,930 4,458 











t—Charged with duty .... cccecccececsscococeessDUSHels} 18,597,914; 19,047,942 92,885 62,814 és 
wie in beer exported (estimated)......... see cen eeeree ees mg : fa 335,578 373,830 18,169,451) 18,611,298 
Free of duty for distillation and exportation ......... 217,478 194,076 18,994; 31,706 198,484 162,370 
Laie for feeding cattle ......sssserseeeesseeeres 1,500 44 bes i 1,500 44 
Total ...cccccsessesersense sesecccccnceeserens sees sosees] 18,816,892 19,242,062] 447,457; 468,350) 18,369,435) 18,773,712 









Gpirte—Charged with duty aeennnnnnennnnegtl] 2,065,744) 2,204,801] 41,000) 54,884 
oy i eeeeeeeeeeereres sereeereeee ce ’ 41 
Free of duty for exportation ° TOT} 27,719) 41,757) 9 ona 654} 9,149,917 





2,093,463} 2,246,558] 68,809] 96,641 


Total SOOOe COPSHEOOS ESS EOT ERE SES SOOEOE SESE OE EEE EEEEEEee BOF 





















Sugar (home made),......cesserereeees 18 1,251 . pa 18 1,251 
Used in Brewing .. wndee 109,586 82,684 Bon o 109,586 82,684 
—  Distilling............ eceveebocese ccceesenravenobunsed ose eee * na oh 
Molasses used in Distilling...... Gincuocvibdccacedvasenvesebag ese i es 


ScoTLanp. 





Malt—Charged with duty ......ccccsseeseereeseeeeeeDushels 831,935 849,988 1.489 792) 
Used in beer exported (estimated) .......00.s.ssessseesees pee ard 46,520 47,381} i 783,935) 801,815 
Free of duty for distillation and exportation......++....| 1,090,892 1,176,840 oat Ke 1,090,892 1,176,840 








Total SOC e SES SSESSESSESSSSSE SETS ESECESE SHES EEEESSSES Ses 





1,922,827 2,026,828) 48,000] 48,173] 1,874,827] 1,978,655 

























































Spirits—Charged with duty.....cccccssessesereesseeeeeee galls 1,807,184 1,621,959}) 196,475] 137,696] 
’ ; i $00shbsdpeesdoscecece ecesccees 104,062 
| Free of duty for exportation F 111,174]) 104,062) 111,174 1,610,659 1,484,268 
Woot <o<octis'n ded oemsosnbsdendenss seconds sioneobs esooee| 1,911,196 1,733,133) 300,537; 248,870) 
| Sugar used in Brewing ....... pdbgubvbacses cesdévadbe deed cwts 818 859 jae gta, a 818 859 
|| — Distilling ......cccccoccsccsccesescsecereeeseene vee “a | an 
} Molasses used in Distilling .. ....scccsee cosreseseesereees eee oa ie ee ie o a fe 
| | | 
} i} 
IreLanp, 
Malt—Charged with duty sscoccesssss seoseee-.s.++-bushels 941,771 1,071,012) J add 
Used in beer exported (estimated)...cs..v« ssssesessseen os Pe 2,771 818) 939,000, 1,070,194 
Free of duty for distillation and exportation ......... 272,424 271,929 ona ‘nie 272,424 271,929 
Total .....rsccccccrceescccerecsccesccsssercresesesersereees| 1,214,195 1,342,941)) 2,771 818 1,211,424 1,312,123 
Spirits—Charged with AUtY..ceerersrrrrereoerererecerensZAls 1,596,360 1,569,654 778 149,144) 
Free of duty for exportation 2.0m socccccsseesessereeerers 18,501 26,706 18,501 26,706 1,589,182 1,420,510 
Total ...-.ssessseseesee svesscssemnsnssseeserserseecsseeess| 1,614,861 1,596,380)} 25,679} 175,850) 
Sugar used in Brewing.....1...0ssecssescorseses sesso OWES 3,481 5,076) at a 3,481 5,076 
| Unrrev Kinepom. | 
Saateors ij Gee! abel edenedeuscbebeedbeabadeases seveiansQl 5,930 4,453 bts an 5,950 4,453 
Malt—Charged with duty....ccessoe- ssssereeeessDushels} 20,371,620) 20,968,942 94,365 63,606 
Used in beer exported (estimated)......rcccccssseseseee , “ia q t ian 384,869 422.029 ; 19,892,386) 20,483,307 
Free of duty for distillation and exportation ......... 1,580,79 1,642,845 18,994 31,706 1,561,800 1,611,139 
one for feeding cattle ..... cesses cesccssseees 1,500 44 ads ea 1,500 44 
| Total ssecsscrsssscecssessccesere tsesssesserersssesssseeeee] 21,958,914] 22,611,831! 498,228] 517,341) 21,455,686] 22,094,490 
i 
| Spirits—Charged with duty...rceve. on serrseeeeesenegals| 5,469,238 5,396,414] 244,743) 341.724) 
| Free of duty for exportation «.....+seereeesse eesrseerees 150,282 ew" 150,282 i 5,224,495 5,054,690 
Total . . cccccoccscsecercssccessnroersereccsesecsesesees| 5,619,620) 5,576,051 $95,025] 521,861) 
Sugar (home Made) .......eccssscseeessereeseereressesesOWtS 18 1,251 Se Ws 18 1,251 
Used in Brewing ........ ire cedebaqeeoses shenengtaieoeiihiedl 113,885 88,619 ste ane 113,885 88,619 
—  Distilling...........-cc0008 « seccceeee seenecevesoreces aso ove *e eee eee ees 
Molasses ......--seseresees dhiddacgnihen ete siananonnn eniehielteiicel sib ‘a dus ies) eis is 
} Notg.—This account shows the quantities of spirits exported, upon wh'ch drawback has been paid, and the quantities retained for all purposes of home consumption. 
a. 
— = = frien resvrnerremmmnaesicnineeeesceenrerenicee racine 


THE ECONOMIST. 


EXPORTS OF BRITISH AND IRISH PROVuUULK AND 
MANUFACTURES. 
An Account of the Declared Value of British and [Irish Produce 
and Manufactures Exported from the United Kingdom to each 
Foreign Country and British Possession in the Quarter ended 
March 31, 1868, compared with the cnemapeneng period of raed 
Countries to which Exported. 
Foreign. Tr 
Russia, Northern ports .. o-2..0-++.+ 10.799 11,426 
— Southern ports ... ... 146,156 100,867 
— Ports on the North Pacific... sap ane il 


156,955 112,293 
71,549 


91,212 
79,791 63,484 
224,540 211,914 
359,734 421,757 
10,235 
35,189 
7,992 
3,337 
4,235,805 
2,271,168 
757,628 
3,269,662 
488,713 
29,341 
16,300 
648,024 
41,580 
462,138 
264,925 
335,120 
213,408 


72,390 
76,264 


1,424,240 
3,063 


eeeceesoce 


Sweden...ccccreees + 
Norway  «--ereeeee 
Denmark (including "Teeland, 
Faroe Islande, and Greenland) 
Prussia 
Schleswig, Holstein, and Lauenburg.. 
Hanover . ..cceccscrereeseseee coevee wegen 
Mecklenburg Schwerin ........sesessrses 
Oldenburg and een + diebessioeyes 
Hanse TOWNS ...001 -covcseceecses oe vee 
Holland 
Belgium .... 
France ...... + 
Portugal, Proper .1s+essserereseseee. cover 
AZOFES ..000-+- 
Madeira ....... 
Spain ....-.000 
Canary Islands 
Italy :—Sardinia (ine. the Island)... 
TUSCANY ..eccosssrsocescerereersseeeesoes 
Naples ......ccccccccecee ccnepecesosesoooss 
Sicily . 
Adriatic Ports of Ancona and the 
Romagna,...,.cecrersessseseeeees es 
Venetia 


the 


19,525 
5,759 
9,181 

5,008,768 
2,713,049 
797,843 
2,706,212 
395,647 
17,865 
17,318 
587,080 
57,973 
367,957 
164,169 
242,698 
150,643 


See eee e reece POD ereee BER SES EEE eEEeee 
fe Oooo eee eeeeceeee eee rerereee . 
Peewee eeeeeeeseseseseeeeeseres 
eereeeeeeeeee eeeeee eeeeee 


eeereseeereeces seeceresces 


SeeOe ee Seeeepeeeeeeeerere 


Cece See eeeweeeeeeeeresecereeeereee 


60,736 
58,373 


- 1,044,573 
Papal Ports on the Mediterranean... 6,294 
Austrian Territories :— 

Illyria, Croatia, and Dalmatia... 
Greece (exclusive of thelonian Islands) 

Tonian Islands.......... copgpesescenveene 
Turkey, European ..... ooops 

Natolia or Asia Minor............s0++ 

Wallachia and Moldavia 

Syria and Palestine 

Ei Hedjaz & Ports on the Euphrates 

or the Persian Gulf 


Egypt ..... peeeceececeecsececensscseeees ress 


289,790 
63,838 
43,916 

1,033,672 

148,195 


267,813 
130,765 
101,047 
1,847,997 
148,929 
218,060 
359,157 


11,225 
2,206,677 
19,912 


1,678,689 
6,010 
3,949 

24,134 
242,776 
10,690 
128 
17,843 
3,257 
642 


Western Africa (Foreign) 
Cape Verd islands 
Abyssinia... 
Eastern Africa coscenovccece 
Madagascar . 
Arabia, Native 
Persia .00.0000 siltbeibvapmuniginn doen d>bphae 
French Possessions io India.......... banat 
Dutch Possessions in -_ :—Java .. 
BAMAtA 200 c00cecce-cocccgscocd peonie oes 
Other Possessions . atnpondhoshndgaonsit 
Philippine Islands 
SiaM crcoccsepocee 
China (exclusive ‘of Hong Kong) . 
Japan . ny 
Foreign West Indies :— 
Cube and Porto Rico 
Other Foreign West Indies, incidng 
Hayti and St Domingo 
United States :—Ports on the Atlantic 
—Northern ... 
Southern .... ete 
Ports on the Pacific...........ceceseees 


1,291 

1,648 ss 
$26,462 195,188 
a 11,245 
297,468 
951,091 
304, 618 
493,735 
158,611 


6,936,253 
$23,164 
189,446 


7,448,868 
165,776 
39,357 
485,195 
77,054 
3,647 
$91,155 
3,074 
589,018 
1,384,248 
364,210 
722 633 


560,494 
140,997 


POOR OREO EMOeesereeee 5,301,220 
218,387 
195,697 


5,715,304 
282,966 
18,942 
669,961 


ePee © Seeeeereeree 


SIE. ditucatinisisibesonsndashonboscheces 
Central America...........sesee0s 

New Graneda...........ccs0e» diana bab oees 
WAROIEEE, * sccsngncnecesecche idee does 
SIDE Scthceccdcussdecossehenes linaee tines: 


Urugua 
Argentine Confederation .....,......++. 


eeece See eceeeeceveseee 


eoeeee SORROR HORE COE EEE EEE EEE EEE EEe 


440,696 


Total to Foreign Countries ..... 32,780,883 ... 30,742,335 


17,640 ! 


[June 6, 1868, 


Countries to which Bxported, 1867. 
£ 
British Possessions :—He nd., ., 
Channel Islands ..... — alee 
SD icdiiindtenessdnesendivceveses dimesie 
IEE MINE. cascsnecuesepedtnencenscs 
Western Africa (British) .. 

Ascension... 

= a iineees 
Cape of Good Hope (ine. Kaffraria)... 

Natal 

PRITNIUD scecicecinidsecthoocinimanienibtemnenss 

Arabia :— wee ereceseccococcsececes 

India :—Bombay and Scinde........ ... 
NE enatines abe snencsconcccgnconcs 
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THE ECONOMIST. 


taken as a fair average case, under the calls of 1864-65, in New York 
| City and vicinity. 

Our detective further describes an experiment of his own in this 
line of business :— 

To show the facilities for deserting, I enlisted myself three different 
times, at three different recruiting depéts, in one day, receiving each 
time ohe hundred dollars as first instalment of bounty. 

All this is not very surprising, when we learn that “nearly the 
entire circle of military and civil officers were found to be either 
directly or indirectly implicated in bounty swindling,” acting, of 
course, in collusion with their paymasters, the bounty brokers. 
The way in which General Baker put an end to these wholesale 
frauds is described at | (pp. 394-443). It is amusing to 
read how two hundred of the swindlers, pry bees fine morning 
that a “‘ walk-away ” had been opened at Hoboken, were con- 
founded on finding that they had walked into a nice little trap 
of our detective's setting. 

The revelations of the doings in the Treasury at Washington 
form another dark chapter, which, however, is not as complete 
as the author could have made it. At the latter part of the year 
1862, there were rumours afloat of certain “gross immoralities 
and fraudulent operations in the Treasury Department.” Towards 
the end of the wing am these rumours had acquired such 
strength that Secretary Chase was compelled to set an investi- 
— on foot, and our detective was sent for from the War 

epartment to conduct it. He had not been long engaged 
before he had obtained evidence upon which the official ‘‘ who 
was at the head of the Redemption Bureau, where mutilated 
notes were cancelled by fire,” was convicted of having pocketed 
$2,000 dollars, instead of burning the paper. We learn, too, 
that out of thirty-five different issues of bank notes, printed by 
the Treasury, only three have not been counterfeited. In the Print- 
ing Bureau of the Treas Department, some hundreds of 
young females were employed, from some of whom our detective 
obtained sworn depositions, which, in conjunction with testimony 
from other quarters, suffice to establish against the Chief of the 

| Bureau charges of the most infamous description. From a 
| report to Congress upon this subject, we e the following 
extract :— 

These affidavits disclose a mass of immorality and profligacy, the 
more atrocious 2s these women ars employées of C , hired and paid by 
him with the public money. These women seem to have been selected in 
the Printing Bureau for their youth and personal attractions. Neitber 
the laws of Ged nor man, the institution of the Sabbath, nor common 
decencies of life, seem to have been respected by C—— in his conduct 
with these women. A Treasury Bureau is converted into a 
place for debauchery and drinking, the very recital of which is impos- 
sible without viglating decency (p. 313). 

To this accoun: of the conduct of the individual in question 
i - office, the following description of his previous career 
is added :— 

The record of Mr C——’s career will show that, wherever he has 
been known out of Washington, he would bo invested with no office of 
trust ; that, wherever he resided and conducted business, prior to his 
employment in the department, he left behind him a tainted reputation, 
—a reputation for questionable honesty, for enormous extravagance, for 
bad habits, for addiction to visionary and unsuccessful pro- 
jects ; for being, in fact, a reckless pretender and charlatan. 

Such is the man who has had the sole superintendence of the 
printing and issue of the whole of the United States paper cur- 
repcy (amounting to more than 900,000,000 dollars) since the 
commencement of the war. Our author remarks with some 
bitterness that owing, as he intimates, to certain political consi- 
derations, the same man still occupies that very responsible posi- 
tion. Our author, in fact, so soon found out how deeply the 
very highest officials were implicated in transactions that 
would not bear the light of day, that his researches in the Trea- 
sury were summarily put an end to. The why and wherefore 
may be gathered from the following passage :— 

Accustomed as I had been not to discriminate between scoundrels 
[whether in high or low position], I was shocked and discouraged by the 
unmistakeable intention to make me the tool of designing men, through 
whom a statement or report could be prepared and circulated, apolo- 
gising for those whose official position was most exalted. Congress had 
now assembled, and the result of my inquiry could be used to prevent 
any Congressional action in the affair. But just in proportion to the 
evidence of a purpose to suppress or whitewash the truth, did my own 
desire and determination to unearth completely the criminality of all who 
were implicated in it increase. 

And, again :— 

When the appointment of the Committee [of Congress to inquire into 
the Treasury scandals] was announced, I was often cautioned by my 
Republican friends [our detective belonged to the most thorough-going 
section of this party] not to proceed, and denounced for my persistence 
in pushing the investigation. I was told that, however authentic the 
disclosures and even if proved legally, it would injure seriously men in 
high official relations ; that I was endangering the credit of the eountry : 
that the administration and dominant party would suffer in the approach- 
ing idential campaign. 

cs !” exclaimed a prominent politician, “do you wish to furnish 
arguments for copper! stump orators against our party?” I an- 
swered, “If the success of the Republican party and its continuance in 
power depend upon the suppression of fraud and vices in its officers, 
some other instrument must be selected to aid in such a burial of cor- 
ruption. The investigation must go on.” 
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‘The result was, that our detective found himself charged with 
& conspiracy to injure certain Government efficials, and in 
in four actions at law, instigated by members of the very party 
whose cause he had desired to do his best to serve. 


Anwats or Rurat Bencar. By W. W. Hounrer, BA 
M.R.A.8. London: Smith, , and Co, 1368, 
Me Hunrse has accomplished a work both important and ney 
Taking in only a iy narrow district of India—th, 
Western provinces of Lower Bengsl do not make much om the 
map—he has commenced to write the history of the people sings 
the English conquest from the le’s point of view. This is 
what he means by the “ Annals” of Rural Bengal. The value of 
such a work is obvious. It may surprise us at first to 
that the great events of English history in India, from 
downwards, count for little in the narrative; that native life 
had an independent course of its own, little affected by these 
events, although the fact of English uest, both directly ang 
indirectly, has gradually come to tell. t the lesson is a 
useful one, if in India, as elsewhere, the welfare of the go 
must be the first consideration. Mr Hunter's beginning is 
good. Just before the East India Company took over ths 
administration of Lower Bengal, the provinee had beg 
wasted by a famine to which hardly a line is given jg 
ordinary history, but whose nature and consequences My 
Hunter delineates with pre-Raphaelite detail and vigour, 
Naturaily a famine which slew ten millions of people and 
desolated wide tracts, and altered the rural economy so he as to 
put the wandering ryot, who had plenty of waste to 
upon, in a better position for many years than the resi 
cultivator with ancient rights, bulks largely in the memories:of 
oa people and it really is the key to the modern hi 
of the Bengali. Mr Hunter describes, in outline only, the in- 
fluences which the English conquest bas brought to bear in r- 
settling the country—the good Government by which robbery 
has been extirpated, the formation of rail: the infiux of 
capital for industrial enterprises of all kinds—but he: says 
enough to place beyond all doubt the material advantages of our 
rule. Our Government has not been all-wise, but the wide 
sweeping calamity of 1770 could not now be repeated, and 
measures, it may be hoped, will be adopted in time to pre- 
vent any region remaining so remote as Orissa. W 
add that Mr Hunter's labours have been very 
volving much research among local and imperi — 
and the comparison of narratives supplied by old inhabitants 
native families. The idea of doing this was new, but 
of extracting the ore from so much waste has been very com-| 
plete, and nothing is wanting to the perfection and finish of the | 
work. The di ion into early history into which Mr) 
Hunter has been led in explaining the composition of the various |! 
races of the province—if it can be called a di ion—is not the’) 
least valuable and original portion of his book. He has thrown 
a good deal of light on the origin of the non-Aryan races of India, | 
and their threads of connection and relationship with their con- | 
querors. Altogether, he raises very high expectations both a), 
to the continuation of the present annals, and his future labour 
in the field of early history. | 


A Guimpse at THe Socrat Conprrion OF TH8 Worxine Cxasszs)| 
Durine tHe Earty Part or tae Present Century: By | 
the Author of “The Autobiography of a Beggar Boy. 
London: Heywood and Co. 

A coop subject spoiled. There are many people living who re- 
member are — ae 1815 and -_ a or a good | 
many years later, but a really good picture of the res | 
covery of society from the evils weighing upon it is ee And 
this book will not supply the want. It is diffuse and verbose; 
the author gives too many vague recollections and too few specific 
facts which came under his own notice. 
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